











Vaghasia & Lakhani LLP

Chartered Accountants

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

Other matter

The comparative financial information of the Company for the year ended March
31, 2024 and the transition date opening balance sheet as at April 01, 2023
included in these financial statements, have been adjusted for the differences in
the accounting principles adopted by the Company on transition to the Ind AS,
which have been audited by us. In our opinion, such adjustments are appropriate
and have been properly applied.

The financial statements for the year ended March 31, 2024, and March 31, 2023
audited by the predecessor auditor, whose reports for dated August 30, 2024, and
August 29, 2023 respectively, prepared in accordance with the Accounting
Standards notified under section 133 of the Companies Act, 2013 read together
with paragraph 7 of the Companies (Accounts) Rules, 2014, as amended and the
Companies (Accounting Standards) Rules, 2021 (Indian GAAP or previous GAAP)
expressed an unmodified opinion on those financial statements.

Our opinion is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which

to the best of our knowledge and belief were necessary for the purposes
of our audit.

b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books, except for audit trail as reported in para (i)(vi) below.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the

Statement of Cash Flows dealt with by this Report are in agreement with
the books of account.

d) In our opinion, the aforesaid Financial Statements comply with the Ind
AS specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as
on March 31, 2025 taken on record by the Board of Directors, none of the
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Chartered Accountants

f)

g)

h)

directors is disqualified as on 31st March, 2025 from being appointed as
a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of internal financial controls with reference
to Financial Statements of the company and the operating effectiveness
of such controls, refer to our separate Report in "Annexure A’. Our report
expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls with reference
to Financial Statements.

The remark relating to the maintenance of accounts and other matters
connected therewith are as stated in the paragraph (b) above on reporting
under Section 143(3)(b) and paragraph (i)(vi) below on reporting under
Rule 11(g).

With respect to the other matters to be included in the Auditor’'s Report
in accordance with the requirements of section 197(16) of the Act, as
amended, we report that, Company being private limited Company,
provisions of section 197(16) to the Act is not applicable.

With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, as amended in our opinion and to the best of our information and
according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its

financial position in its financial statements. Refer Note 34 to the
financial statements.

(ii) The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

(iii)There were no amounts which were required be transferred to the
Investor Education Protection Fund by the Company.

(iv)(a) The management has represented that, to the best of its
knowledge and belief, no funds (which are material either individually
or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other person or entity, including
foreign entity ("Intermediaries”), which the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
("Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either individually
or in the aggregate) have been received by the Company from any
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Arjun Jewellers Private Limited

CIN: U36100GJ2020PTC111829
Notes to Financial Statements for the year ended March 31, 2025
All amounts are in INR Lacs unless otherwise specified

16 |Borrowings
16.1 |Current Borrowings
Secured - at amortised cost
Overdraft Facility from banks 3,232.48 1,969.32 476.92
Working capital term loan from financial institutions - . -
3,232.48 1,969.32 476.92
Unsecured loan from Directors and Relatives of Directors 3,870.84 4,117.79 3,061.95
Total Current Borrowings 7,103.32 6,087.11 3,538.88
16.2 Details of the security :
Current Borrowings
Loan from banks/others Natusesl Rate uf Security
Facility Interest
Shop GF & FF, opp. Van heusen, Near
vardhman hospital, royal park road, Rajkot,
Rajkot, GUJARAT, India, 360005 in the
name of Raswantiben Ghadiya,Manish
Shop No. 10-14, GF Sapphire, Opp. Satyam,
Bs. Golden Point complex, Nana Mava
Main road, Rajkot, Rajkot, GUJARAT, India,
360001 in the name of Manish Ghadiaya,
Raswantiben Ghadiya
Arjun Jewellers Pvt Ltd, Next to Astha
Hospital, litriya Hanuman Temple, Mavdi
Repo Rate - |Main Road, Rajkot, Rajkot, GUJARAT, India,
ICICUBaciLed Cash Credit |6.50 + Spread|360001 in the name of Manish Ghadiaya,
- 2.50%. = 9% |Raswantiben Ghadiya

Shop No. 1A / 1B,, Swagat Arcade 1, Green
Park, Mavdi, Rajkot, Rajkot, GUJARAT,
India, 360001 in the name of Manish
Ghadiaya

Keneshitam Sanket Park, Street No 2, Opp
Karmayog House, Nana Mava Main road,
Rajkot, Rajkot, GUJARAT, India, 360001 in
the name of Manish Ghadiaya,
Raswantiben Ghadiya

Note: For all the facilities mentioned above, are under personal Guarantee of Manish Ghadiya, Nathubhai Ghadiya, Raswantiben Ghadiyal
and Vijaben Ghadiya.

Note: Unsecured loans from directors and relatives are interest free in nature in the year 2024-25. During FY 2022-23 and FY 2023-24, the|

16.3
loan from Directors and their relatives were bearing interest @ 3% p.a. and @ 2.25% p.a. respectively and are repayable on demand.
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Arjun Jewellers Private Limited

CIN: U36100GJ2020PTC111829
Notes to Financial Statements for the year ended March 31, 2025
All amounts are in INR Lacs unless otherwise specified

27 |Finance costs
Interest Expense
- To banks 266.63 143.00
- To others - 79.43
- On Lease Liability 19.90 6.40
Other borrowing costs 13.23 20.85
Total 299.77 249.68
28 |Other expenses
Audit Fees Expense 5.92 1.50
Bank Charges Expense 10.01 7.32
Computer & Software Expense 4.28 4.51
CSR Expense 6.13 -
Discount Expense 11.62 5.65
Donation Expense 0.42 5.06
Electricity Expenses 15.60 19.40
Government Fees Expense 14.24 10.46
GST Expense 0.70 1.66
Insurance Expense 5.07 1.90
Interest On Duties & Taxes 0.07 0.15
Jobwork expenses 95.74 337.77
Legal & Professional Charges 11.83 5.50
Membership Fees 0.13 1.96
Miscellaneous Expense 25.33 10.04
Rents 15.40 14.40
Repairs & Maintenance 23.44 16.83
Sales, Promotion & Advertisement Expenses 1,133.76 1,002.39
Stationary & Print Expense 56.17 43.09
Sundry Write off 2.73 -
Telephone & Internet Expense 2.43 4.71
Travelling & Conveyance 7.68 1.11
1,448.71 1,495.39
28.1 |Break-up of Auditor's Remuneration:
Fees for Statutory Audit & Income tax Consultancy 5.92 1.50
Total 5.92 1.50
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Arjun Jewellers Private Limited
CIN: U36100GJ2020PTC111829
Notes to Financial Statements for the year ended March 31, 2025
All amounts are in INR Lacs unless otherwise specified

34 Related Party Disclosures
34.1  Names of related parties and nature of relationship
Sr. No. Nature of Relationship Name of the Related Parties

1 Key Management Personnel
Director Manishbhai Nathubhai Ghadiya
Director Nathubhai Mepabhai Ghadiya
Director from 25th November, 2024 Raswantiben Manishbhai Ghadiya
Company Secretary from 15th February, 2025 Pradip Mansukhbhai Limbasiya

2 Relatives of Key Management Personnel

Relative of Director
Relative of Director
Relative of Director
Relative of Director
HUF of Director
HUF of Director

Vijyaben Nathubhai Ghadiya
liteshbhai Thakarshibhai Pedhadiya
Vanitaben Pankajbhai Harsoda
Rajeshbhai Nathubhai Ghadiya
Manishbhai Nathubhai Ghadiya HUF
Nathubhai M.Ghadiya HUF

34.2 Transactions with key management personnel

Compensation of key management personnel of the Company

For the year ended

Sr. No. Particulars
March 31, 2025 | March 31, 2024 | March 31, 2023
1 Short term employment benefits 20.50 18.00 18.00
Total 20.50 18.00 18.00




Arjun Jewellers Private Limited
CIN: U36100GJ2020PTC111829

Notes to Financial Statements for the year ended March 31, 2025
All amounts are in INR Lacs unless otherwise specified

34.3 Below given are the transactions with the realted parties

For the year ended
Sr. No. Nature of Transaction Name of Related Pa
il sl i March 31, 2025 | March 31, 2024 | March 31, 2023
1 Remuneration - Manishbhai Nathubhai Ghadiya 18.00 18.00 18.00
- Raswantiben Manishbhai Ghadiya 2.50 - -
2 Loans Received - Manishbhai Nathubhai Ghadiya 259.98 368.80 1,248.00
- Nathubhai Mepabhai Ghadiya 16.50 15.35 9.00
- Raswantiben Manishbhai Ghadiya 0.17 1,100.50 125.00
- Vijyaben Nathubhai Ghadiya - 15.40 -
- Manishbhai Nathubhai Ghadiya HUF - 6.25 -
- Nathubhai M.Ghadiya HUF - 6.25 -
3 Interest Expense - Manishbhai Nathubhai Ghadiya - 38.02 16.59
- Nathubhai Mepabhai Ghadiya - 18.54 24.84
- Raswantiben Manishbhai Ghadiya - 9.69 0.65
- Vijyaben Nathubhai Ghadiya - 13.18 17:57
4 Loan repayment - Manishbhai Nathubhai Ghadiya 381.86 307.53 105.58
- Nathubhai Mepabhai Ghadiya 0.80 6.50 18.28
- Raswantiben Manishbhai Ghadiya 140.93 128.60 17.05
- Vijyaben Nathubhai Ghadiya - 1.58 5.10
- Manishbhai Nathubhai Ghadiya HUF - 6.25 -
- Nathubhai M.Ghadiya HUF - 6.25
5 Rent Expenses - Manishbhai Nathubhai Ghadiya 7.70 7.20 6.00
- Raswantiben Manishbhai Ghadiya 7.70 7.20 6.00
6 Equity Share Allotment - Manishbhai Nathubhai Ghadiya - 180.00 80.00
- Raswantiben Manishbhai Ghadiya - 120.00 20.00
7 Sale of Goods - liteshbhai Thakarshibhai Pedhadiya 0.04 1.95 0.02
- Rajeshbhai Nathubhai Ghadiya 1.65 9.90 -
- Vanitaben Pankajbhai Harsoda 3.59
8 Purchase of Goods - Jiteshbhai Thakarshibhai Pedhadiya 0.04 0.02
- Manishbhai Nathubhai Ghadiya HUF - - 636.52
- Nathubhai M.Ghadiya HUF - - 648.92
- Rajeshbhai Nathubhai Ghadiya 3.65 . -
- Raswantiben Manishbhai Ghadiya - 841.27 -
- Vanitaben Pankajbhai Harsoda - 2.30 -
- Vijyaben Nathubhai Ghadiya - - 171.26
9 Salary Expenses - Pradip Mansukhbhai Limbasiya 0.23 - -
34.4 Below given are the closing balances of related parties
As at
Sr. No. Particular
March 31 2025 | March 31 2024 | April 01, 2023
1 Loans Taken - Manishbhai Nathubhai Ghadiya 1,489.52 1,611.41 1,550.14
- Nathubhai Mepabhai Ghadiya 846.33 830.64 821.79
- Raswantiben Manishbhai Ghadiya 939.08 1,079.85 107.95
- Vijyaben Nathubhai Ghadiya 595.90 595.90 582.08
2 Advance from Customer - Jiteshbhai Thakarshibhai Pedhadiya - - 0.90
- Rajeshbhai Nathubhai Ghadiya 6.25 - 9.90
3 Sundry Creditors - Manishbhai Nathubhai Ghadiya HUF - - 262.10
- Nathubhai Mepabhai Ghadiya - /;NL‘ Ll 267.20
7 Sy et N
~ . A % /’_z'\r /Y — : _
3 Payable to Employees Pradip Mansukhbhai Limbasiya 0.23 [/ “Frn T\ﬂ\

= T3575W |5
*\ W100138 /%]
3 £/
2, &
gl

—






















