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PRIVATE LIMITED

CIN: U36100GJ2020PTC111829
DIRECTORS’ REPORT

To
The Members of
ARJUN JEWELLERS PRIVATE LIMITED

Your Directors have pleasure in presenting the 4th Board’s Report of your Company together with
the Audited Financial Statements and the Auditors’ Report of your company for the financial year
ended as on 31st March, 2023.

FINANCIAL RESULTS

A brief summary of the Financial Results for the year under review are as under:-

2022-23 2021-22

PARFICULARS (In INR) ! (In INR)
Revenue from operations 1,458,760,416.00 | 718,083,114.00
Other Income 5012.00 0.00
Total Income 1,458,765,428.00 | 718,083,114.00
Less:- Total Expenses 1,457,700,973.00 | 713,140,913.00
Profit/(Loss) before tax 1,064,455.00 4,942,201.00
Less: Provisions of tax
-Current Tax 1,538,031.00 1,062,082.00
-Deferred Tax (1,192,374.00) 1,84,553.00
Profit/ Loss for the period 718,798.00 3,695,566.00

REVIEW OF BUSINESS OPERATION

The Company has earned total income of Rs. 1,458,765,428/- in the current financial year 2022-23
whereas in the previous financial year 2021-22 the company earned total income of Rs.
718,083,114/- i.e. the total income has increased by Rs. 740,682,314/-. The gross expenses
incurred by the Company during the current financial year 2022-23 have also gone up to Rs.
1,457,700,973 /- as compared to gross expenses incurred during the previous financial year 2021-
22 which amounted to Rs. 713,140,913/-.

The Company has earned a net profit of Rs. 718,798/~ during the current financial year 2022-23
whereas in previous financial year 2021-22 the company earned a net profit of Rs. 3,695,566/ - i.e.
the total net profit decreased by Rs. 2,976,768/-. Due to less profits earned and increased paid up
equity share capital, earning per share has changed from 3.70 to 0.36.
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STATE OF COMPANY’S AFFAIRS

The company is engaged in the business in mainly gold and silver jewellery ornaments, precious
stones and bullion. There has been no change in the business of the company during the financial
year ended 31st March, 2023.

DIVIDEND

Your directors do not recommend dividend on the shares of the company for the financial year
under review

AMOUNTS TRANSFERRED TO RESERVES

Your Company has not transferred any amount to General Reserve during the year under
consideration.

CONSTITUTION OF BOARD OF DIRECTORS
A. Composition
The Board comprised of the following Directors as on March 31, 2023:
1. Mr. Manishbhai Nathubhai Ghadiya (Director) (DIN-08656446)
2. Mr. Nathubhai Mepabhai Ghadiya (Director) (DIN-08656447)

B. Induction, Re-Appointment and Resignation

There has been no change in the constitution in the Board of Directors during the year under
review

C. Declaration by an Independent Director(s) and re- appointment, if any

The provisions of section 149 of the Companies Act, 2013 pertaining to the appointment of
Independent Directors do not apply to the Company.

D. Formal Annual Evaluation

Being a Private Company, the requirement of making formal annual evaluation by the board of
directors is not applicable to the Company.

NUMBER OF MEETINGS HELD DURING FINANCIAL YEAR
A. DETAILS OF BOARD MEETINGS

The Board of Directors met Eleven (11) times during the financial year 2022-23 and the details
of the Board Meetings held and attended by the directors are mentioned below:

GOLD, DIAMOND, PLATINUM & SILVER ORNAMENTS
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Dﬁ«té Of . . : . .&TTENBANCE
~ Board | Manis T Nathub
lﬂeeﬁnss pab!
1 02/05/2022 P P
2 23/06/2022 P P
3 30/07/2022 P P
4 28/08/2022 P 3
5 03/10/2022 P P
6 26/10/2022 P P
7 17/11/2022 P P
8 24/11/2022 P P
9 29/11/2022 P P
10 05/12/2022 P P
11 27/03/2023 P P

B. DETAILS OF GENERAL MEETINGS

The Details of General meetings held during the financial year 2022-2023 along with the
attendance of directors present in the meeting are mentioned below:

8. T Pateot. | Typeor | ~ ATTENDANCE :
No. | Genmeral | General [ Manishbhai Nathuhhai‘
| Meeting | Meeting*f . Nathubhai |  Mepabhai
,K L | Ghadiya |  Ghadiya
1 % 30/09/2022 AGM P P
2 26/10/2022 EGM P P
SHARE CAPITAL

A. Authorized Share Capital

During the period under review, the authorized capital has been increased from Rs.
1,00,00,000/- (Rupees One Crore Only) consisting of 10,00,000 (Ten Lacs) equity shares of face
value of Rs. 10/- (Rupee Ten Only) to 2,00,00,000/- (Rupees Two Crore Only) consisting of
20,00,000 (Twenty Lacs) equity shares of face value of Rs. 10/- (Rupee Ten Only) after taking
approval from shareholders in the EGM held on 26th October, 2022.

B. Issue of equity shares with or without differential rights
During the year under review, the company has issued and allotted on right basis 10,00,000
equity shares of Rs. 10/- each on 24.11.2022 (increased paid up capital from Rs. 1,00,00,000/-

to Ra. 2,00,00,000/-). Except company has not issued any other type of Equity Shares with or
without differential rights.
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C. Issue of sweat equity shares

During the year company has not issued any type of Sweat Equity Shares.

D. Issue of employee stock options

During the year company has not issued any employee stock options.
DEPOSITS

During the financial year under review, your Company has not accepted any deposits under Section 73
of the Companies Act, 2013, read with Companies (Acceptance of Deposits) Rules, 2014.

STATUTORY AUDITORS

M/s. VIRADIYA & ASSOCIATES, Chartered Accountant (having ICAI FRN- 133125W), Rajkot, Statutory
Auditors of the Company As per the provisions of Section 139, 141 of the Companies Act, 2013 and
rules made thereunder (hereinafter referred to as “The Act’), the Company at its First Annual General
Meeting (‘AGM”) held on 14th December, 2020 approved the appointment of M/s. VIRADIYA &
ASSOCIATES, Chartered Accountant (having ICAI FRN- 133125W), as Statutory Auditor for a period of
5 years commencing from the conclusion of First AGM till the conclusion of the Sixth AGM to be held
in the year.

The Company has received from M/s. VIRADIYA & ASSOCIATES, Chartered Accountant the consent
confirming the willingness and eligibility to be appointed as the Auditors of the Company as per the
provisions of Section 141 of the Companies Act, 2013.

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

As on 31st March, 2023, there is no subsidiary, associate or joint venture of the Company.

BOARD COMMENT ON AUDITOR’S REPORT

The Board has duly examined the Statutory Auditors’ Report to the financial statements, which are
self-explanatory and since there are no observations, qualifications, or adverse remarks or disclaimer
made by the Auditors in their report, it does not call for any further explanations and comments.

BOARD COMMENT ON SECRETARIAL AUDIT REPORT

In terms of Section 204 of the Act and Rules made there under, the Company is not required to get
Secretarial Audit Report.

STATEMENT ON COMPLIANCE OF APPLICABLE SECRETERIAL STANDARDS

The Company has complied with Secretarial Standards issued by the Institute of Company Secretaries
of India as applicable on meetings of the Board of Directors and General meetings.

GOLD, DIAMOND, PLATINUM & SILVER ORNAMENTS
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WEB LINK OF ANNUAL RETURN, IF ANY
The Company doesn’t uploaded Annual report on Company’s website.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF
THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE
COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT:

No material change has occurred between the end of the financial year of the Company to which the
financial statements relate and the date of the report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS

There are no significant and material orders passed by any Regulators or Courts or Tribunals
impacting the going concern status and Company’s operations in future.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO

The provisions relating to Conservation of Energy and Technology Absorption as required to be
disclosed under Section 134(3) (m) of the Companies Act, 2013, read with Rule 8 of the Companies

(Accounts) Rules, 2014 are not applicable to the Company as the Company is not engaged in any that
type of activities.

CONSERVATION OF ENERGY: NIL

TECHNOLOGY ABSORPTION: NIL

RESEARCH AND DEVELOPMENT (R&D): NIL
FOREIGN EXCHANGE EARNINGS AND OUTGO: NIL

Cow»

DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY

The Company has formulated an elaborate Risk Management policy which is duly implemented and
reviewed from time to time in order to align it with the evolving market conditions.

DETAILS ABOUT THE POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES TAKEN DURING THE YEAR

Since the Company does not fall within the criteria of turnover and/or Profit as prescribed under the
provision of Section 135 of the Companies Act, 2013 for the Financial Year 2022-23; the Company has
not required to form a CSR commiittee.

COMPANY'S POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION INCLUDING

CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE OF A
DIRECTOR AND OTHER MATTERS PROVIDED UNDER SUB-SECTION (3) OF SECTION 178;

: GOLD, DIAMOND, PLATINUM & SILVER ORNAMENTS
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The company is not covered under sub-section (1) of section 178 and therefore this clause is not
applicable.
DIRECTOR REMUNERATION:

During the financial year 2022-23, the Company has paid total remuneration of Rs. 18,00,000 /- to its
Directors.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

e In the preparation of the annual accounts for the year ended March 31, 2023, the applicable
accounting standards read with requirements set out under Schedule III to the Act, have been
followed and there are no material departures from the samie.

« The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at March 31, 2023 and of the profit of the Company for
the year ended on that date.

« The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities.

e The directors had prepared the annual accounts on a going concern basis; and

e The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company.

e The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

EXTRACT OF ANNUAL RETURN

In accordance with the Companies Act, 2013, an extract of the annual return in the prescribed format
is appended as Annexure-I in Form MGT-9 to the Board’s report. N.A.

RELATED PARTY TRANSACTIONS

The company has not entered into any related party transactions that are not at arm’s length basis
with promoters, key managerial personnel or other designated persons which may have potential
conflict with interest of the company at large. The company has entered into related party transactions
at arm’s length basis with promoters, key managerial personnel or other designated persons which
may not have potential conflict with interest of the company at large. For details of related party
disclosures please refer Note(s) in the financial statements for the year ended on March 31, 2023.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

The Company has not granted any loans, guarantees or made any investments that are covered under
the Provisions of Section 186 of the Companies Act, 2013.

GOLD, DIAMOND, PLATINUM & SILVER ORNAMENTS
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SEXUAL HARASSMENT

The Company has in place a prevention of Sexual Harassment Policy in line with the requirements of
the Sexual Harassment of women at the workplace (Prevention, Prohibition and redressal) Act,2013.

During the Financial Year 2022-23 No complaints were received by the Company related to sexual
harassment.

INDUSTRIAL RELATIONS

Relations with the company’s employees continue to be cordial. The company has a good track record
of harmonious relations with employees and all stake holders.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY
AND BANKRUPTCY CODE, 2016

During the financial year under review, no application has been made and no proceeding is pending
against the Company under the Insolvency and Bankruptcy Code, 2016.

ACKNOWLEDGEMENT

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and
various Government Authorities for their continued support extended to your Companies activities
during the year under review. Your Directors also acknowledges gratefully the shareholders for their
support and confidence reposed on your Company.

For, ARJUN JEWELLERS PRIVATE LIMITED

Arjun Jewellers Private Limited. Arjun Jewellers Private Limited.
. Director. Director.
..... hULRT o, @M 1Y)
Director Director
Manishbhai N. Ghadiya Nathubhai M. Ghadiya
DIN-08656446 DIN-08656447

Place: Rajkot
Date: 29/08/2023
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Viradiya & Associates

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of ARJUN JEWELLERS PRIVATE LIMITED

Report on the Financial Statements:

We have audited the accompanying financial statements of ARJUN JEWELLERS PRIVATE LIMITED (“the
Company”), which comprise the Balance Sheet as at March 31, 2023, the statement of Profit and Loss for the
year then ended, and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2023, and its profit/loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board's report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position and financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the

® B - 1314, 13th Floor, 9 Square, Nana Mava Main Road, Near Marwadi Building,
Rajkot-360 004 (Gujarat) India. ® (+91) 7383 500 247

® ca.harshilviradiya@gmail.com @ info@viradiya.in @ www.viradiva.in



Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The Board of
Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the

matters

communicated with those charged with governance, we determine those matters that were of most

significance in the audit of the financial statements of the current period and are therefore the key audit

matters.

We describe these matters in our auditor’s report unless law or regulation precludes public disclosure

about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

1. As

required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure A, statement on the matters specified in paragraphs of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a.

Rajkot

Aug 29,2023

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with
the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act.

Report on the Internal Financial Controls under clause (1) of sub-section 3 of section 143 of the
Companies Act, 2013 ("the Act") is enclosed in annexure to this report.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

L As informed to us the Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For, Viradiya & Associates
Chartered Accountants

-

il Viradiya
Partner
rship Number : 131136
UDIN : 23131136BGVBPW8710



ANNEXURE- A : REPORT UNDER THE COMPANIES (AUDITOR’S REPORT) ORDER, 2020

Referred to in of our report of even date

In terms of the information and explanations sought by us and given by the company and the books and
records examined by us in the normal course of audit and to the best of our knowledge and belief, we state that:

L

(a) The company has maintained proper records showing full particulars including quantitative details
and situation of its fixed assets.

(b) As explained to us, all the assets have not been physically verified by the management during the year
but there is a regular programme of verification which, in our opinion, is reasonable having regard to the

size of the company and the nature of its assets. No material discrepancies were noticed on such
verification.

(c) According to the information and explanations given by the management, the title deeds of
immovable properties included in property, plant and equipment and Investment property are held in
the name of the Company.

(a) As explained to us, inventories have been physically verified during the year by the management at
reasonable intervals.

(b) In our opinion and according to the information and explanations given to us, the procedures of
physical verification of inventories followed by the management are reasonable and adequate in relation
to the size of the company and the nature of its business.

(¢) In our opinion and on the basis of our examination of the records, the Company is generally
maintaining proper records of its inventories. No material discrepancy was noticed on physical
verification of stocks by the management as compared to book records.

As explained to us, the company had not granted any loans, secured or unsecured, to any companies,
firms, Limited Liability Partnerships or other parties covered in the register maintained under section 189
of the Act.

In respect of loans, investments, guarantees and security the provisions of section 185 and 186 of the
Companies Act, 2013 have been complied with.

In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits in contravention of Directives issued by Reserve Bank of India and the provisions
of section 73 to 76 or any other relevant provisions of the Act and the rules framed there under, where

applicable. No order has been passed by the Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any court or any other tribunal.

It has been explained to us that the maintenance of cost records has not been prescribed under section
148(1) of the Act.

(a) According to the records of the company the company is generally regular in depositing with
appropriate authorities undisputed statutory dues including provident fund, investor education
protection fund, employees’ state insurance, income tax, sales tax, wealth tax, service tax, custom duty,
excise duty, cess and other material statutory dues applicable to it.

(b) According to the information and explanations given to us, there are no dues of goods & services tax,
income tax, custom duty, wealth tax, excise duty and cess which have not been deposited on account of
any dispute.




Based on our audit procedures and according to the information and explanations given to us, we are of

the opinion, the company has not defaulted in repayment of dues to a financial institution, bank,
Government or dues to debenture holders.

9. The company has not raised moneys by way of initial public offer or further public offer (including debt
instrument) and term loans.

10.  Based upon the audit procedures performed and according to the information and explanations given to
us, no fraud by the company or any fraud on the company by its officers or employees has been noticed
or reported during the course of our audit that causes the financial statements to be materially misstated.

11.  According to the information and explanations given by the management, the managerial remuneration
has been paid / provided in accordance with the requisite approvals mandated by the provisions of
section 197 read with Schedule V to the Companies Act, 2013

12. The company is not a Nidhi Company hence this clause is not applicable.

13.  Based upon the audit procedures performed and according to the information and explanations given to
us, all transactions with related parties are in compliance with sections 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the financial statements etc. as required by
the applicable accounting standards.

14. The company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review.

15.  The company has not entered into any non-cash transactions with directors or persons connected with
him.

16.  The company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.

For, Viradiya & Associates

Chartered Accountants

Firm Registration Number : 133125W

drshil Viradiya

Rajkot Partner
Aug 29, 2023 hip Number : 131136

UDIN : 23131136BGVBPW8710



Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ARJUN JEWELLERS PRIVATE
LIMITED (“the Company”) as of March 31, 2023 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date. Management’s Responsibility for Internal
Financial Controls the Company’s management is responsible for establishing and maintaining internal
financial controls considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance 168
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and




(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For, Viradiya & Associates
Chartered Accountants
Firm Registration Number : 133125W

S FRN C2
133125W

)

~/CA Harshil Viradiya
Partner
embership Number : 131136
UDIN : 23131136BGVBPW8710

Rajkot
Aug 29, 2023



ARJUN JEWELLERS PRIVATE LIMITED

Revenue Survey No. 158, Plot No. 29, Shakti Society, Near Aastha Hospital,
Opp. Aashirvad Hospital, Mavdi Main Road, RAJKOT 360004

Balance Sheet As at 31st March, 2023

o S _ ( Rupees in Thousand )
| PARTICULARS Note | As at 31st March, | As at 31st | March, J'
e ) No. 2023 2022 =
EQUITY AND LIABILITIES :-
(1) Shareholder's Funds
_(a) Share Capital 3 20,000.00 10,000.00
(b) Reserves and Surplus . - 4 | Bhoaeaec s ,982.02
(9 'Money received against share warrants : = =
(2) Share Application money pending allotment - -
(3) quc_un_‘ent Liabilities - 7 : i
() Long-Term Borrowings _ 5 3,53,864.74 2,46,259.38
(b) Deferred Tax Liabilities (Net) 10 2 87.62
~(¢) Other Long Te}nl Liabilities - - =
_(d) Long Term Provisions o 5 e L -]
(4) Current Liabilities _ - e e _
(a) Short—Telr'ih” Borrpvymgs ) N 2 - --
(b) Trade Payables Total Outstandmg due to
(1) Micro and Small enterprises 6 93,378.73 68,879.96
(H) 7(5ther than Micro and Small enterprises : - -
~ (c) Other Current Liabilities ¥ B ~ 53,659.20 3,486.56
(d) Short-Term Provisions ‘ 8 556.19 1,065.15
I ~ Total Equity & Liabilities " 1
ASSETS :-
(I) Non- Curre’tt Assets ..............................................
(a) Property Plant and Equlpment and Intanglble Assets |
(i) Property, Plant and Equlpment 9 29,841.26 28,981.46
(i) Intangible assets - ' - -
| _(iii) Capital work-in-progress . N bR A o)
| (iv) Intangible assets under development | T e Lo
ib) Non-current investments B o e e e
__‘ () Deferrecimfax assets (net) - 10 1,104.75; 7 o
(d) Long term loans and advancef____ - B oo S S I = =
(e) Other non—current assets | 12 19.10 29.29
. (2) Current Assets
(a) 'Current investments ) i = £
" (b) Inventories - 7 46531435 ~ 2,77A79.55
~ (9) Trade receivables B - N 6,048.88 5,186.53
(d) Cash and cash equlvalents 15 5,212.01 1,195.20
""" (e) Short-term loans and advances 11 ~ 12,598.88 15,059.84
| (f) Other e{iﬁgﬂ: assets - 16 6,990.44 6,828.81
Total Assets ,760.71

Significant Accounting Policies

Notes forming part of the financial statements

As per our report of even date
VIRADIYA & ASSOCIATES
Chartered Accountants
FRN No.; 133125W

IN

gﬁ?[uu\n?

- PARTNER

1-2

3-25
For and on behalf of the Board of Directors

NHT

| Mem.No.: 131136
:UDIN 23131136BGVBPWS710

| RAJKOT, Aug 29, 2023
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Director
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Manishbhai Nathubhai Ghadiya

\a\ﬂ‘h—l

Nathubhai Mepabhai Ghadiya

Director

DIN : 08656447 -



ARJUN JEWELLERS PRIVATE LIMITED

Revenue Survey No. 158, Plot No. 29, Shakti Society, Near Aastha Hospital,
Opp. Aashirvad Hospital, Mavdi Main Road, RAJKOT 360004

st_atement of Profit and Loss For the year ended 31st March, 2023

(Rupees in Thousand )

| PARTICULARS Note | Year ended 31st Year ended 31st
et : No. | March, 2023 March, 2022
@) Revenue from operatlons _ 17 14,58,760.41 7,18,083.11
(i) Other i mcome 18

(111) Total i income

(iv) Expenses -
(a) Cost of materials consumed

~ (b) Purchases of Stock-in-Trade 19 14,61,749.77 7,09,155.68
() Changes in Inventories of Finished Goods, Work-in-
Progress and Stock-in-Trade 20 (1,87,864.80) (88,984.97)

(d) Employee beneﬁts expen;e 2 - BN = 13,962.16 8,726.29
 (¢) Financecosts o - 2 1T WA 9,436.35
(f) Depreciation and amortization expense 9 ; 9,186.41 1,198.01
(g) Other expenses i 23 1,47,361.56 73,609.54
_ Totalexpenses | 57,7009 3,140.91
'(v)  Profit before exceptional and extraordmary items and tax
f (ifi-iv)
‘ (_vi) Excephpnal items i

(vu) Profit before extrabrdmary items and tax (v-v1)
| (viii) Extraordmary items

' ((ix)  Profit before tax (vu-vm)

(x) “Tax expense :- | _
(1) Current tax ’ 1,538.03 1,062.08
(2) Tax Adjustinent of earlier Year ShE --

(3) Deferred tax 7 o e

Total tax expense o

(xz) Profit for the period from contmumg operations (ix-x)

(xii) Profit from discontinuing operations
(xm) Tax expense of dlscontmumg nperahons

[(xv) Profit for the penod (x1+x1v)

(xvx) Earnings per equity share :-
(1) Basic
(2) Diluted
‘Slgmflcant Accuuntmg Pohc1es

184.55

| Notes forming part of the fmanclal statements

| As per our report of even date

| VIRADIYA & ASSOCIATES

PARTNER

Cﬁ[udh?

For and on behalf of the Board of Directors

Mem.No.: 131136
. UDIN : 23131136BGVBPWS8710
' RAJKOT, Aug 29, 2023

Director
DIN : 08656446
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ARJUN JEWELLERS PRIVATE LIMITED

Revenue Survey No. 158, Plot No. 29, Shakti Society, Near Aastha Hospital,
Opp. Aashirvad Hospital, Mavdi Main Road, RAJKOT 360004

Statement of CaSh Flows p,, the year ended 31st March, 2023

~ (Rupees in Thousand )

- PARTICULARS Year ended 31st March, | Year ended 31st March,

— S e e i = =5 O AT SRS O RA L A 2023 2022 |
(A) Cash flows from operating activities :- S
. Profit before tax ' 1,064.45 4,942,20:
| Adjustmentsfor

Depreciation and amort__1§§§9_g é'xpense - o i 9,186.41 1,198.01
Other non-cash items B B - 10.19 10.19 5
9,196.60 1,208.21
Operating profit before changes in non-current/current 10,261.06 6,150.41
assets and liabilities
Adjustments for: :
Trade and other payables B 24,498.77 -
Current__ p_t}}er assets 2,299.30 (19,922.16) |
Current other hablhhes - - o 49,663.68 64,524.01 .
Inventor;es o . 1(1,87,864.80) (88,984.97) |
Trade and other receivables - (862.34) (3,616.25) |
(1,12,265.36) (47,999.38)
Cash generated from operations (1,02,004.30) (41,848.97)
Adjustments for:
Income Taxes Paid | (1,538.03) | (1.062.08) |
(1,538. 03) (1,062.08)
- Net cash from/(used in) operating activities B (1,03,542.33 5)
|(B) Cash flows from investing activities :-
Purchase of capital assets (10,046.21) 28,078.89
Net cash from/(used in) investing acf actlvmes :
(Q) Cash flows from financing activities :- -
Proceeds from Issue of Equity Share Capital | 10,000.00 9,000.00
Proceeds from long-term borrowmgs B 1,07,605.35 59,939.29
Net cash from/(used in) financing activities 1
‘(D) Net increase/(decrease) in cash and cash equivalents :
‘Opening cash and cash equivalents 1 195.20
iClosiqg cash and cash equivalents N 5,212.01

As per our report of even date For and on behalf of the Board of Directors

VIRADIYA & ASSOCIATES

i Chartered Accountants

FRN No.: 1331 M
I
= i
'ca HARS @ldd Yy NN &wﬁ)ﬁ\

{ PARTNER J\.,?

| Mem.No.: 131136 Manishbhai Nathubhai Ghadiya Nathubhai Mepabhai Ghadiya
| UDIN : 23131136BGVBPWS710 Director Director

. RAJKOT, Aug 29, 2023

DIN : 08656446

Integrated Annual Report | 202223
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ARJUN JEWELLERS PRIVATE LIMITED

Revenue Survey No. 158, Plot No. 29, Shakti Society, Near Aastha Hospital,
Opp. Aashirvad Hospital, Mavdi Main Road, RAJKOT 360004

Notes forming part of the financial statements ( Rupees in Thousand )

1. Company Information

"ARJUN JEWELLERS PRIVATE LIMITED" is a Private Company domiciled in India having CIN
U36100GJ2020PTC111829 and is incorporated under the provisions of the Companies Act, applicable in India.
The principal place of business of the Company is located at Revenue Survey No. 158, Plot No. 29, Shakt
Society, Near Aastha Hospital, Opp. Aashirvad Hospital, Mavdi Main Road, Rajkot, Gujarat 360004. The
Company is principally engaged in the business of Gold & Silver Ornaments.

2. Significant accounting policies

(a) Basis of Preparation
These financial statements have been prepared in accordance with the Generally Accepted Accounting
Principles in India (‘Indian GAAP’) to comply with the Accounting Standards specified under Section 133 of the
Companies Act, 2013, as applicable. The financial statements have been prepared under the historical cost
convention on accrual basis, except for certain financial instruments which are measured at fair value.

(b) Use of estimates

The preparation of financial statements requires the management of the Company to make estimates and
assumptions that affect the reported balances of assets and liabilities and disclosures relating to the contingent
liabilities as at the date of the financial statements and reported amounts of income and expense during the year.
Examples of such estimates include provisions for doubtful receivables, provision for income taxes, the useful
lives of depreciable fixed assets and provision for impairment. Future results could differ due to changes in
these estimates and the difference between the actual result and the estimates are recognised in the period in
which the results are known / materialise.

(¢) Property, Plant and Equipment and depreciation / amortisation
Fixed Assets are stated at their written down value which has been arrived by applying the provisions of
Schedule II of Companies Act, 2013. The useful lives of all assets have been as mentioned in the Schedule. The
Written down value of the assets whose remaining useful life is NIL is written off against the retained earnings

of the company and other assets are depreciated on written down value (WDV) over its remaining useful life as
per the Schedule.

(d) Leases
Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially all the risks
and rewards of ownership are classified as finance lease. Such a lease is capitalised at the inception of the lease
at lower of the fair value or the present value of the minimum lease payments and a liability is recognised for an

equivalent amount. Each lease rental paid is allocated between the liability and the interest cost so as to obtain a
constant periodic rate of interest on the outstanding liability for each year.

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the
lessor, are recognised as operating leases. Lease rentals under operating leases are recognised in the statement of
profit and loss on a straight-line basis.

(€) Impairment

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash
generating unit to determine whether there is any indication that those assets were impaired. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of
impairment. Recoverable amount is the higher of an asset’s net selling price and value in use. In assessing value
in use, the estimated future cash flows expected from the continuing use of the asset and from its disposal are
discounted to their present value using a pre-tax discount rate that reflects the current market assessments of
time value of money and the risks specific to the asset. Reversal of impairment loss is recognised as income in
the statement of profit and loss.

(f) Investments

Long-term investments and current maturities of long-term investments are stated at cost, less.p oyision for
other than temporary diminution in value. Current investments, except for current maturi r'- RG>
investments, comprising investments in mutual funds, government securities and bonds are sfatéd st the

of cost and fair value.
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ARJUN JEWELLERS PRIVATE LIMITED

Revenue Survey No. 158, Plot No. 29, Shakti Society, Near Aastha Hospital,
Opp. Aashirvad Hospital, Mavdi Main Road, RAJKOT 360004

Notes forming part of the financial statements

( Rupees in Thousand )

(8) Revenue recognition

Revenue from the sale of goods are recognised upon delivery, which is when title passes to the customer.
Revenue is reported net of discounts.

Dividend is recorded when the right to receive payment is established. Interest income is recognised on time
proportion basis taking into account the amount outstanding and the rate applicable.

(h) Taxation

Current income tax expense comprises taxes on income from operations in India and in foreign jurisdictions.
Income taxpayable in India is determined in accordance with the provisions of the Income Tax Act, 1961. Tax

expense relating to foreign operations is determined in accordance with tax laws applicable in countries where
such operations are domiciled.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which gives rise to future
economic benefits in the form of adjustment of future income tax liability, is considered as an asset if there is
convincing evidence that the Company will pay normal income tax after the tax holiday period. Accordingly,
MAT is recognised as an asset in the balance sheet when the asset can be measured reliably and it is probable
that the future economic benefit associated with it will fructify.

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable income
and accounting income that originate in one period and is likely to reverse in one or more subsequent periods.
Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting
advance tax paid and income tax provision arising in the same tax jurisdiction for relevant tax paying units and
where the Company is able to and intends to settle the asset and liability on a net basis.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these
relate to taxes on income levied by the same governing taxation laws.

Foreign currency transactions

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the
transaction. Foreign currency monetary assets and liabilities other than net investments in non-integral foreign
operations are translated at the exchange rate prevailing on the balance sheet date and exchange gains and losses
are recognised in the statement of profit and loss. Exchange difference arising on a monetary item that, in
substance, forms part of an enterprise’s net investments in a non-integral foreign operation are accumulated in a
foreign currency translation reserve.

Inventories

Raw materials are carried at the lower of cost and net realisable value. Cost is determined on a weighted average
basis. Purchased goods-in-transit are carried at cost. Work-in-progress is carried at the lower of cost and net
realisable value. Stores and spare parts are carried at lower of cost and net realisable value. Finished goods

produced or purchased by the Company are carried at lower of cost and net realisable value. Cost includes
direct material and labour cost and a proportion of manufacturing overheads.

(k) Provisions, Contingent liabilities and Contingent assets

A provision is recognised when the Company has a present obligation as a result of past event and it is probable
that an outflow of resources will be required to settle the obligation, in respect of which reliable estimate can be
made. Provisions (excluding retirement benefits and compensated absences) are not discounted to its present
value and are determined based on best estimate required to settle the obligation at the balance sheet date. These
are reviewed at each balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities

are not recognised in the financial statements. A contingent asset is neither recognised nor disclosed in the
financial statements.
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ARJUN JEWELLERS PRIVATE LIMITED

Revenue Survey No. 158, Plot No. 29, Shakti Society, Near Aastha Hospital,

Opp. Aashirvad Hospital, Mavdi Main Road, RAJKOT 360004

Notes forming part of the financial statements

( Rupees in Thousand )

(1) Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are

readily convertible into known

amount of cash that are subject to an insignificant risk of change in value and having original maturities of three

months or less from the date of purchase, to be cash equivalents.

3. Share Capital
(a) Authorised, issued, subscribed and fully paid up
T Particulars As at 31-03-2023|  As at 31-03-2022
Authorized Capital H . -
2000000 Equity Shares of Rs. 10 Each o 20,000.00 10,000.00
- ___previous year 1000000 Equity Shares of Rs. 10/- each
- * Sub-Total * 20,000.00 10,000.00
Issued Capital B - ) - i
2000000 Equity Shares of Rs. 10Each 20,000.00 10,000.00
[ previous year 1000000 Equity Shares of Rs. 10/- each -
* Sub-Total * 20,000.00 10,000.00
Subscribed and Paid-up Capital - R - - -
2000000 Equity Shares of Rs. 10 Each ' - - 20000000  10,000.00
.. previous year 1000000 Equity Shares of Rs. 10/- each _ —_— b e R
e 7 ) - B ~ *Sub-Total * 20,000.00 10,000.00
77777777 - ~ *Total” 20,000.00 10,000.00

(b) Reconciliation of the share outstanding at the beginning and at the end of reporting period :-

Particulars As at 31-03-2023 | As at 31-03-2022

Unit Amount,  Unit| Amount

(1) Shares outstanding at the beginning of the year - 1000000/ 1000000 100000/  1,000.00
(2) Shares issued during the year B - o 10,00,000 ~10,000.00 9,00,000 9,000.00
(3) Shares bought back during the year ' - Tl - - -
(4) Shares outstanding at the end of the year (1+2-3) | 20,0000 20,000.00 10,00,000 10,000.00

(c) Rights, preferences and restrictions attaching to each class of shares including restrictions on the distribution

of dividends and the repayment of capital

The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for
one vote per share held. Any fresh issue of equity shares shall rank pari passu with existing shares. In the event of
liquidation, the equity shareholders are eligible to receive the remaining assets of the company after distribution of

all preferential amounts, in proportion of their shareholding.

(d) Details of Shareholders holding more than 5% shares in the Company is as below:

Name of shareholders : | Class of share As at 31-03-2023 As at 31-03-2022

apiluate ' Unit| % Held Unit| % Held

Manishbhai Nathubhai Ghadiya o Equity | 1200000  60.00 400000  40.00

Nathubhai Mepabhai Ghadiya B Equity 200,000 1000 2,00,000  20.00

Rasvantiben Manishbhai Ghadiya  Equity 400000, 2000, 200000 2000

Vijayaben Nathubhai Ghadiya i Equity 200,000,  10.00 2,00,000  20.00
*Total *|  20,00,000 10,00,000

(e) Details of promoters’ shareholding percentage in the Company is as below:

Name of shareholders Class of As at 31-03-2023 As at 31-03-2022

share Unit| % Held Amount| % of Unit| % Held ~ Amount % of

: Change | Change

Manishbhai Nathubhai Ghadiya Equity | 12,00000] 60.00|  12,000.00] 20.00| 400,000/ 40.00 400000 -10.00

Nathubhai Mepabhai Ghadiya _|Equity | 200000 10.00| 200000 -10.00| 200,000, 2000, 200000 -5.00

RasVantiben Manishbhai Ghadiya Equity 4,00,000/ 20.00 4,000.00| 0.00{ 200,000, 20.00 2,000.00; 20.00

Vijayaben Nathubhai Ghadiya Equity 2,00,000/ 10.00 2,000.00/ -10.00/ 2,00,0000 20.00 2,000.00 -5.00
*Total * | 20,00,000 20,000.00 10,00,000 10,000.00

4. Reserve and Surplus

Particulars

As at 31-03-2023 As at 31-03-2022

Gmemmesm TS | (/ FRNNBN\
As per last balanceﬁsheet =

[ wme
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Opp. Aashirvad Hospital, Mavdi Main Road, RAJKOT 360004

ARJUN JEWELLERS PRIVATE LIMITED

Revenue Survey No. 158, Plot No. 29, Shakti Society, Near Aastha Hospital,

Notes forming part of the financial statements

( Rupees in Thousand )

Profit / (Loss) For the Year

718.79  3,695.56
e B _ *Sub-Total* 5,700.81 4,982.02
. . *TOTAL* 5,700.81 4,982.02
5. Borrowings
(a) Long-term borrowings
 Particulars | Frequency No.of | Maturity As at 31-03-2023|  As at 31-03-2022
| installnients
due
Loans and advances fmm related parﬁes ( Un- secured J ' o
Manishbhai Nathubhai Ghadiya | I - 15499091 40,771.76
Nathubhai Mepabhai Ghadiya ) L B | 8037880 83,106.53
Rasvantiben Manishbhai Ghdaiya 10,794.87
Vijayabhai Nathubhai Ghadiya 58,207.65 58,717.77
- ’  *Sub-Total * 3,06,172.23 1,82,596.06
Term loans:from banks (Secured ) - N
ICICI Bank - Cash Credit 47,692.49 =
Kotak Mahindra Bank - Overdraft ] - -  56,656.74
Kotak Mahindra Bank - Term Loan : o . : L oapree 7,006.56
I * Sub-Total * 47,69249|  63,663.30
_____ - - T VTORAL® 3,53,864.72 2,46,259.36
6. Trade payables
Ageing of trade payables is as below:
As at 31-03-2023
e Particulars | NotDue Outstanding for following periods from due date of payment
<1 year 1-2 years 2-3 years >3 years Total
iﬂdtsputed dnes MSME | )
Trade Payable ’ : - 8753130 360.78] 548664 ~| 9337873
* Sub-Total * -~ 87,531.30 360.78 5,486.64 ~|  93378.73
B . ~ *Total* - 8753130 36078 548664 - 9337873

As at 31- 03-2022

Particulars Not Due Outstanding for following periods from due date of payment
<1 year 1-2 years 2-3 years| >3years| Total
Undisputed dues - MSME ) -
Trade Payables ' ) ; - 6163018 74977 - -
RN * Sub-Total * - 61,630.18 7,249.77 - -
............. . — 'I‘ntal ‘ : T R .- __7'?49-77 i . ._____ o r
A Other Short-term Llablhhes
Particulars As atMarch 31,  As at March 31,
2023 2022
Advances From Customers | - B -
Advance Recewed from Customers 52,602.68] 2,396.62
- ~ *Sub-Total * 5260268  2,396.62
Duties and Taxes Payable o il _ N _ -
‘Goods & ge_l:;nce Tarxr Cash bedger - i :7 - i : 0 38| 6.85
Tax Deducted at Source Payable B - | L 1,056.13 1,083.08
* Sub-Total * 1,056.51 1,089.93
) * TOTAL* 53,659.19] 3,486.55
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ARJUN JEWELLERS PRIVATE LIMITED

Revenue Survey No. 158, Plot No. 29, Shakti Society, Near Aastha Hospital,
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Notes forming part of the financial statements ( Rupees in Thousand )
8. Short-term Provisions
pas _ Particulars SR 3 As at March31,|  As at March 31,
_ s = i SR 2023 2022
SOar PRoeton. . ey R SRk E-EE T L
Audit Fees - Provision — SRR ST B s 90.00
Electricity Expense -Payable S T
Professional Fees - I’ayable . ) ) | o 2400 22,50
;’rofessmnal Tax - Payable ) - R T e : e s o AR
st ———— . ol TR | e G ...
N O e b
ESl Insurance - Payable : I S [ e 28.63 =
Pr0v1dend Fund - Payable ___________________ S - | 4 b o T R RN
Salary -Payable — ... e
e _ ) ) *Sub-Total * 51.63 936.32
Provision for Tax — S N ST SO y
Income Tax - Payable : . — e e el =
.......................... - PRI — — T — S — ¥ Sub-TOtaI 3 372‘56 =
L * Total * 556.19| 1,065.15
9. Property, plant and equlpment and Intangible Assets
(a) Property, plant and equipment
Asset Particulars Grass Block Depreciation/Amortisation NetBlock
~ Asat.  Addition.  Deduction Asat Asat|  Addition, Deduction Asat Asat As at
01-04-2022|  during the,  duringthe| 31-03-2023| 01-04-2022| during the| duringthe| 31-03-2023| 31-03-2023| 31-03-2022
year year = year year
Furniture and Fixtures (OwnAsset) - - -
Furniture and Fittings 1 182327 612400 -l #3727]  ssse]  samsao] ol eaeim| 17897 17,067.37
*Sub-Total* 1822327 612400 =l 327l 115589 533540 | 649n30| 175597 1706737
Office eqmpment (Own Asset) - - ) S PR B
Electrical Installations and Equipments. | 946838] 113960  10607.98]  41609]  2,55133] - 2,967.43 7,640.55 9,052.28
* Sub-Total * 946838 1,139.60 1060798 41609 255133 ~ 296743] 764055  9,05228
Plant and Equipment (Own Asset) - - S [ N
Equipments | emosl 22590 ] 4199 10384] _s5706) -l 0| 346808 176924
Computers and Daba Prc_)fegﬂ\_g y.f‘.”"‘, B R’ 3_‘)3 :}]1 526.69 | - ' 1,920.10, 300.85 742.60 - 1,043.46 B76.64 1,092.55
""""" _ "Sub-Total*  3,26649  2,782.59 - 6,049.09 404.69 1,299.66 - 1,704.36 434472| 286179
* Total * 3095814 10,046.19 - a100438] 197667 918639 _—|  maes0s| 2984124] 2898144
10 Deferred tax assets/(liabilities)
Components of deferred tax assets and liabilities as at March 31, 2023 is as below:
Particulars : Balance as at. Recognised/ Recognised in other|  Recognisedin|  Balance as at
April1,2022.  (reversed) in comprehensive,  equity during] March 31, 2023
. profitand loss income during the the year
S e , during theyear,  year
Deferred tax assets: ) B L ‘
Deffered Tax Assets _— L Ee)] 11923 - = s 1,104.75
e “Sub-Total* (87.62) L%3F = -l LIAR
Net deferred tax assets/(liabilities) o (87.62) 1,192, 37 ) - = ' 1,104.75
Dlxlosed as‘ e ———— P —— T ——— S, — — e —.
Deferred tax assets (net) - T - 1107
Components of deferred tax assets and llabrllhes as at March 31, 2022 is as below: |
Particulars . Balance as at Recogmsedi Recogmsed in ather. Recognised in|  Balance as at
April 1, 2021 (reversed) in comprehensive.  equity during| March 31, 2022
profit and loss income during the! the year
~ during the year year|
Deferred tax liabilities: B '
............. . . ... IO 3 ’ s _ —he %
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Revenue Survey No. 158, Plot No. 29, Shakti Society, Near Aastha Hospital,
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N OtES fonmng part of the financial statements

( Rupees in Thousand )

(96.93)

_________ SE———— TR .. | 184.55 ! S | 8762
e * Sub-Total * (96.93) 184.55 - - 87.62
Net deferred tax assets/(liabilities) 96.93 (184.55) ~ - (87.62)
DlSClOSEd as: B - - o BE
Deferred tax 1 bllmes (net) S S I ST 5 i 4 : Ji N - ] (87.62)
11. Loans and Advances
(a) Short-term loans and advances
Particulars Type | As at March 31,| As at March 31,
2023 ‘ 2022
Balance _tg_:EhRfegenueAut&gr:ty B B S ) L e B e
Goods and Service Tax - -Cash Ledger - _Secured L e iﬂ
Goods and Servxce ’I‘ax Credxt ledger B . _ Secured A o 909230 5,541.87
Income Tax Refund Receivable B B __ iSecured _ M B _ 545
Tax Deducted at Source - Unclauned Secured CoETY i R et
Unclaimed ITC ) ) ) o §ecu:eg s T 297 50.81
L - - N e i Sub-T«_:tal * Bigeis 9,096.98 5,598.
Deposits o S S |
Paschim Gujarat Vl} Company Limited ‘Secured 164.59 51.20
* Sub-Total * 164.59 51.20
Loans & Advances N I S _ T I
Advance Paid to Suppliers S Unsecured T 9,409.78
s e e — e —— i - o . N Sub TOtal * 3’337'29 9'409 78
_______________ ! _tToml* [ 125986 15,0582
12 Other non—current assets
e Particulars AsatMarch31,|  As at March 31,
T e R P e G e e = g e e 2023 ” 5 20??
Others o - Bl § B B I P |
Prehmma.ty Expenses to the q_ﬁg{}t not wntten—off o s _ 19 108 290
- )  *Sub-Total* 19.10 29.29
7 ) B » Total * 19.10 29.29
13. Inventories
s Particulars As at 31-03-2023|  As at 31-03-2022
Stock-in-trade - B 4,65,344.35 2,77,479.55
- - S *TOTAL* 4,65,344.35 2,77,479.55
14. Trade recelvables
Ageing of trade receivables and credit risk arising there from is as below:
As at 31 03~2023 -
 Particulars Not Due Outstandiug for followmg penads Jfrom due date of payment
e <6 Month 12 2-3 years >3 years Total
Hndlsputed Trade Recemable—Cons:dered good I - . - o
Trade Receivable | - 524073 51880 28934 - - 6,048.88
_ *Sub-Total* ~ 52073 51880  289.34 - -~ 604888
 *TOTAL* - 524073 51880 28934 - - 6,048.88
As at 3‘1-03-2022 , _
R Particulars A% | Not Due Outstanding for following periods from due date of payment

| <6Month  6Monthto  1-2years 2-3 years
] 1 yearl
Undisputed Trade R_ecewable-Cons:dered good ) g
Trade Receivable L = 461852 568.01 -
 *Sub-Total * - 4,618.52 568.01 -
= ~ *Total* - 4,618.52 568.01 -
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ARJUN JEWELLERS PRIVATE LIMITED

Revenue Survey No. 158, Plot No. 29, Shakti Society, Near Aastha Hospital,

Notes forming part of the financial statements

( Rupees in Thousand )

15. Cash and cash equivalents

Particulars

As at 31-03-2023|  As at 31-03-2022

Balam:es with banks

The Co-Operative Bank of Rajkot Limited - Current Account 1,669.56 -
HDFC Bank - Current Account B - 1.04
HDFC Bank - Current Account | - 1.28
HDFC Bank - Current Account . - 22220
Kotak Mahindra Bank - Cash Credit 4 - 26845 -
The Raikot Commercial Co-Operative Bank - Current Account 247 247
T S - ~ *Sub-Total* | 1,940.48 226.99
Cash on ham! T - o | i i R
CashonHand B o | . ; 3,271.53 968.20
—ash on B R R T S o
- - N - 1 * Total * 5,212.01 1,195.19
16. Other current assets
_ Particulars As at 31-03-2023|  As at 31-03-2022
Others
Interest Income Receivable - PGVCL, 1 T 4SIPE B
Pre-Paid Expense . - - N " | 698593 682881
~ *Sub-Total * . 6,990.44 6,828.81
= _ *TOTAL* 6,990.44| 6,828.81
17. Revenue from operations
‘ Rl i Particulars Year ended 31st|  Year ended 31st
March, 2023 March, 2022
Sale of Products ) o B | J - ;
Sale of Goods _ I 14,58,760.41| 7,18,083.11
- o - . .  *Sub-Total * 14,58,760.41]  7,18,083.11
S T ~ *Total* 14,58,760.41 7,18,083.11
18. Other Income
—_— e ————— T
March, 2023 March, 2022
Interest Income
Interest On PGVCL Deposit B - i T 0
e I * Sub-Total * 5.01 -
ey o B . ~ *Total* 5.01 -
19. Purchases of Stock-in-Trade
i Particulars Year ended 31st|  Year ended 31st
March, 2023 March, 2022
Purchase of Goods ‘
Purchase of Goods (net of rebates and returns) Tl mE T  14,61,749.77 7,09,155.68
. - - *Sub-Total * |  14,61,749.77 7,09,155.68
- 1 * Total * 14,61,749.77 7,09,155.68
20. Changes in inventories of finished goods
i Particulars Year ended 31st Year ended 31st
March, 2023 March, 2022
Elosing Stock . R
Finished Goods - ! . (4,65,344.35) (2,77,479.55)
T it o  *Sub-Total* |  (4,65344.35) (2,77,479.55)
e - B R T " Su —
Finished Goods - ) - s 7 T 2,77,479.55 1,88,494.57
________ _  *Sub-Total * 2,77479.55 1,88,494.57
“““““““““ ) - L “Tomi* (1,87,864.80) (88,984.98)
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ARJUN JEWELLERS PRIVATE LIMITED

Revenue Survey No. 158, Plot No. 29, Shakti Society, Near Aastha Hospital,

Notes forming part of the financial statements

( Rupees in Thousand )
21. Employee benefits expense
o Rattilars: T T Year ended 31st|  Year ended 31st
March, 2023 March, 2022
Salary & Wages
Bonus Salary - - 2815
lncenhve P2 127.08
Salary and Wages (I.nd Director's Remu.nerauon) 13,96216) 8,381.06
“““ L * Sub-Total * 13,962.16 8,726.29
_____ o B * Total * 13,962.16 8,726.29
2 Fmance costs
Particulars Year ended 31st|  Year ended 31st
e March, 2023 March, 2022
Finance Co{if i
Bank I_oa; Pr(;cessmg & Other Charges - — SR 2,034.68 70255
Interest on Loan & Overdraft Facility (Secu.red) 5,306.68 3,130.77
Interest on Loan (Unsecured) . B Y 596449 5,603.03
NI i SRR S TR * Sub-Total * 13’305'85 9’436'35
ey - * Total * 13,305.85 9,436.35
23. Other expenses
Year ended 31st Year ended 31st
s March, 2023 March, 2022
Dirﬁee't Expenses
Discount & Rebates B 908.48 &
Consultancy Expense B ) - 4,566.30
Jobwork Expense - 42,915.84 35,083.24
Power & Fuel Expense - L. — . LT - 131864 51815
Rent Expense B 1,200.00 1,500.00
Transportation Expense 108.70 ¥ 3.85
0 . * Sub-Total * 46,451.66 41,668.54
Indirect Expenses o : : - T, a0 -
Statf Welfare Experass — e e —
Advertisement Expense . - | o 73,604.04 1941048
Auditors | Remuneration - 120.00 50.00
=t Promouon Expense ___ ..................................... —— _ = AR 73477
Computer Expense ) o B 214.09 115.56
Discounts and Rebates o N B { ) i - 26.61
Duﬁem Taxes Ex;;erimse B 12683 -
Goverm:nent Fees B 115.06% . . 264.60
Insurance Expense 446.65 76.27
Membership Fees - - 12.00
Miscellaneous Expense R I 845.30 36.07
Preliminary Expense Written Off - | e 1019
Professional Fees ) pyTER : 196 S R s i 594.11
Providend Fund - R | ) 657.62 144.41
ﬁe}:a:.rs & Maii\tenex{ee_Expenses - - - B 1,685.33 618.59
RMCTax S L N . B 2 - 723
Security Expense LIk . 110228 FRSSEEEe
Stationery and Prmtmg Expense ” 74631 2,847.82
Telephone & Internet Expense - - - 112.00 86.89
Vehicle Expense I - I i = 49.80
* Sub-TotaI * 1,00,909.82 31,940.95
. - * Total * 1,47,361.48 73,609.49
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ARJUN JEWELLERS PRIVATE LIMITED

Revenue Survey No. 158, Plot No. 29, Shakti Society, Near Aastha Hospital,
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Notes forming part of the financial statements (Rupees in Thousand )

24. Accountmg Ratlos

'Pafﬁadm : e Nmmntor

(T\) Current ﬁ;t_io:___ - _C_L!.Z“l?_l_‘\_{ assets ; | Current lthLIIEep = 3.36 4.16 -19.00 -
(B) Debt-Equity Ratio Total debt ) Shareholders equity 1377) 1644 <1600 i ,
(C) Debt Service Coverage Ratio Earning available for debt service Debt Service 12.85 9.45 36.00 To fuel the growth of the company and to

invest in the stock company has borrowed
more fund, hence there is change by more
than 25% as compared to the preceding
year,

(D) Return on l_Z_qaty_Raliu” ©INet profit after taxes less preference ”Average Shareholders equity E 0.04 0.49% 92,00/ To capture market and achieve sales targel
dividend (if any) } company has sold products with lower
margin, hence there is change by more
than 25% as compared to the preceding
SN : i ear. g -5 =
(E) ventury Inmover Ratio Cost of goodsold orsales Average inventory L 3.93] 518, -4 00 - = .
(F) Trade Receivable t lumcwer ratio  Net credit sales Average trade receivables 259.67 276.90 -6.00 | To achieve sales target credit period

|extended to genuine customers, hence
| there is change by more than 25% as
compared lo the preceding year.

{G} Trade payable rumover ratio [Net cre:ii_t_égrchses

| wm 201 300
- | Average working capital _ 4.18 3.09 35.00f
Net pmfll af‘l.er taxes jNet sales 0.00 0.01 0.00

rning before interest and taxes Capnal eli-lployed 1 5591| 9597 -42.00 Tn.caplure market and ac-lt"iem;l_e?argei
company has sold products with lower

{ margin, hence there is change by more

|

i

(H) Net Capn.nl | turnover r. rauo .

(D) Net profit ratio
[4)] Return on Capltnl em plnyed

| Net sales

than 25% as compared to the preceding
year,

{K) Return on investment — {iocous v v _
25. Notes to the standalone financial statements for the year ended
Attached herewith.

Cast of u-lvestment 0. Oﬂ o 00 0.00

As per our report of even date For and on behalf of the Board of Directors
VIRADIYA & ASSOCIATES
Chartered Accountants
FRN No.:

AT Fu st

Nh

PARTNER
' Mem.No.: 131136 Manishbhai Nathubhai Ghadiya Nathubhai Mepabhai Ghadiya
| UDIN : 23131136BGVBPW8710 Director Director
| RAJKOT, Aug 29, 2023 DIN : 08656446 DIN : 08656447
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ARJUN JEWELLERS PRIVATE LIMITED

Revenue Survey No. 158, Plot No. 29, Shakti Society, Near Aastha Hospital,
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(Rupees in Thousand)

(25) Notes to the standalone financial statements for the year ended

10.

.

12,

13,

14.

(a) Additional Disclosure

Utilisation of Borrowed Funds: The company has availed credit facilities from Kotak Mahindra Bank and ICICI
Bank and company has utilised the same for the purpose, for which granted to the company.

Title deeds of immovable property not held in the name of company: The Company does not hold any

immovable property or properties, which held in other’s name, hence relevant details, are not applicable and not
furnished.

Revaluation of Property, Plant and Equipment’s: None of the Property, Plant and Equipment’s has been
revalued during the year, hence details thereof are not applicable and not furnished.

Loans and Advances to Directors, KMP and other related parties: No any loans, advances or any sum in their

nature granted to any Directors, KMP or related parties during the year, hence details thereof are not applicable
and not furnished.

Details of Benami Property held: No any proceedings have been initiated or pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 and the rules made
thereunder, hence relevant details are not applicable and not furnished.

Borrowings against security of current assets: The Company has availed credit facilities from ICICI bank
against security of current assets; hence details thereof are applicable and furnished in the financial statements.

Wilful Defaulter: The Company is not declared as wilful defaulter by any bank or financial institution or other
lender; hence details thereof are not applicable and not furnished.

Relationship with struck off companies: The company is not having any transactions with companies struck off
under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956 during the year as well
pending as at year end in the financial statements, hence details thereof are not applicable and not furnished.

Registration and satisfaction of charges with ROC: The company has registered charge pertains to all facilities
extended by Kotak Mahindra Bank and ICICI Bank from time to time with ROC.

Compliance with number of layers of companies: The company is standalone and not having any subsidiary or
itis subsidiary of another holding company, compliance in this respect not applicable and not furnished.

Explanation for utilisation of borrowed funds and share premium towards loans, advances and investment:
The company has not utilised borrowed funds towards any loans, advances or investments with any director,
related party or associates hence details thereof are not applicable and not furnished.

Undisclosed Income: The company has no any transaction, which is or are not recorded in books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961, hence details thereof are not applicable and not furnished.

Disclosure for Corporate Social Responsibility (CSR): The company is not covered under section 135 of the
Companies Act, hence details thereof are not applicable and not furnished.

Disclosure for Crypto Currency or Virtual Currency: The Company has not traded or invested in Crypto
Currency or Virtual Currency, hence details thereof are not applicable and not furnished.
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(Rupees in Thousand)
(b) Notes to Accounts

Contingent Liabilities

Estimated number of contracts remaining to be executed on capital account and not provided for, net of
advances, Rs. NIL (Previous year - Rs. NIL)

Director’s Remuneration
Remuneration of the Directors of the Company are as under;
For Current Year Rs.1800.00 (For Previous Year Rs.1 800.00)

Related party transactions

As per Accounting Standard - 18 issued by the ICAI, the company’s related parties and transaction with them
are as under:

a) Names of related parties and nature of relationship where control exists

SrNo Category of related parties Names
1 Key Management personnel Manishbhai Nathubhai Ghadiya (Director)
And their relatives Nathubhai Mepabhai Ghadiya (Director)
Vijyaben Nathubhai Ghadiya (Shareholder)
Rasvantiben Manishbhai Ghadiya (Shareholder)
2 Enterprise over which key -

management personnel/ their
relatives have significant influences

b) Transactions with related parties
Name of Parties Nature of transaction Transactions Balance
during the year outstanding as at
31/03/2023

Manishbhai N. Ghadiya Remuneration 1800.00
(Director) Interest 1658.72

Loan taken 124600.00

Loan Repaid 10380.85 154990.92 Cr
Nathubhai M. Ghadiya Remuneration Nil
(Director) Interest 2483.57

Loan taken 900.00

Loan Repaid 1827.73 82178.80 Cr
Vijayaben N. Ghadiya Remuneration Nil
(Share Holder) Interest 1757.15

Loan taken 0.00

Loan Repaid 510.12 58207.66 Cr
Rasvantiben M.Ghadiya Remuneration Nil
(Share Holder) Interest 65.05

Loan taken 12500.00

Loan Repaid 1705.13 10794.87 Cr

Note: Related party relationship is as identified by the company as per AS -18 related party disclosure issued

by the ICAI, and relied upon by the auditor.
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(Rupees in Thousand)

The Company is engaged in the business of trading & manufacturing of gold & silver ornaments. The business is
considered to constitute one single primary segment in the context of Accounting Standard 17 on Segment

An Amount of Rs. NIL is balance towards capital commitment as at 31 March 2023

Sundry Creditors include Rs. 93378.74/- due to small scale and ancillary undertakings to the extent such parties
have been identified by the management from available information. The Company has not received any
intimation from “suppliers” regarding their status under the Micro, Small and Medium Enterprises
Development Act, 2006 and hence, disclosures, if any, relating to amounts unpaid as at March 31, 2023 together
with interest paid / payable as required under the said Act have not been given.

The Company has neither incurred any expenditure nor earned any income in foreign exchange during the year

4. Segment reporting

Reporting issued by the ICAL
5. Unsecured Loan/ Deposit

Balance of Unsecured Loans / Deposits are subject to confirmation.
6. Capital Commitments
7. The balances of Debtors, creditors are subject to their confirmations.
8. Minute’s book and other statutory Registers are not produced before us.
9.
10. Foreign Exchange Earning and Outgo
11. NRI Holding

There are no NRI shareholders in the Company.
12. Cash Balance

Balance of Cash on Hand is taken as certified by the Management.
13.

These financial statements have been prepared in the format prescribed by the Revised Schedule III to the
Companies Act 2013. Previous year figures have been regrouped / re-classified to confirm to the classification of
the current period

As per our Report of even date
VIRADIYA & ASSOCIATE

PARTNER
Mem,No.: 131136
UDIN : 23131136BGVBPWS8710
FRN No.: 133125W

RAJKOT, Aug 29, 2023

For and on behalf of the Board

ﬂlu e

.‘;‘u ) 9\;5‘1?4 \

A

Manishbhai Nathubhai Ghadiya
Director
DIN : 08656446

Nathubhai Mepabhai Ghadiya
Director
DIN : 08656447
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