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Viradiya & Associates
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of ARJUN IEWELLERS PRMTE LIMTTED
Repofi on the Audit ofthe Financial Statem€nts

Opinion

We have audited the financial sratements of M/s. ARJUN TEWTLLERS pRrvATE LTMITED (,,the Company,,)
which comprise the Balance sheet as ar 31 March 2024, and the statement of pro6t and Loss and Cash Ftow
Statement for the pe od ended and notes to the financial statemenb, including a summary of signficant
accoundng policies and other e\planabory information.

In our opinion and to the best of our information and according to the explanations given to me, the aJoresaid
financial statements give the inJormation required by rhe Companies A.i 2013 (,rt"e Acf,) in tie mann€r so
required and give a true and tair view in conformiw with the accountin8 principlei generalty accepted in India,
of the state of affairs of the Company as at 31 March 2024, and profitforihe peri,cd e;ded on that date.

BasisforOpinion

we conducted ou, audit in accordance with rhe standards on Auditing (sAs) speciJied under section 143(10) of
the Act. our responsibilities under those sAs are further described 

"in 
the-Auditor,s R€sponsibitities for'the

Auditof the Financial statemenrs section of our report. we are independent of the Company in accordance with
the code of Ethics issued by rhe Instirute of charrer€d Accountants of India ("ICAl"l ioSerher with the ethicai
requilements that a-re relevant to our audit of the financial statefitents under the provisions of the Act and the
Rules thereunder, and we have fullilled our other ethical responEibitities in accord'ance with these requirements
and the code oI Ethics. we believe rhar the audit evidence we have ob,tained is sufficient and app;opriare to
provide a basis for our opinion-

Other Information

Th€ Company's manaSemenr and Board of Dir€ctors are responsible for rhe other inJormation. The other
inJormation comprises the inJormation inctuded in the Dire.tor's reporr but does not inclucie the financiat
statements and our auditors' report thereon.

our opinion on the financia.r statements does not cover the other information and w€ do not expre's any form
of assurance conclusion thereon,

ln connection with our audit of the finan.ial sratements, our responsibitity is to r€ad the other information and,
in doinS so, considei whether the other information is marerialiy in onsistent with rhe rinancial statemenls, or
our knowledge obtained in the audit or otherwise appears to be mareria y misstated.

It based on the work we have pedormed, we conclude that there is a nrate al mbstatement of this other
iiformatio& we are requied to report that fact. We have nothing to report in this regard.
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R€spon3ibility of Management for Finan.ial Statem€ni8

The Company's Board of Directors is responsible foi the matters stated in section 13'4(5) of the ComPanies Act,

2013 ("$e Act") with respect to the preparation of these financial statements that Sive a tsue and fair view of
the financial positio& financial performance, (changes in equity) and cash flows of the Company in accordance

with the accounting principles Eenerally accepted in India, in.ludinE the accounting Standards sPecified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting r{ords in
accordance \,,,ith the provisions of the Act for sajeguarding oI the assets of the ComPany and for Pr€ventinS and

dete.ting frauds and other regularitiesi selection and aPPlication of appropdate accounting policiesi maling
judgments and estimates that are reasonable and prudent, and desiSn, imPlementation and maintenance of
adequate internal financial controls, that were oP€rating eff€.tively for ensurinS the accuracy and completeness

of the accounting records, relevant to the preparation and Presentation of the financial statements that give a

true and fair view and are free from material misstaiemenL whether due to fraud or error.

In prepaing the financial statements, management and Board of Directors are responsible for assessing the

Company's ability to €ontinue as a going concern, disclosin& as aPPlicable, matters related to Soing .oncem
and using the going concem basis of accounting unless management either intends to Iiquidate the Company or
to cease operations, or has no realistic altemative but to do 5o.

The Board of Dire€tors ar€ also responsible for overseeing the Company's financial rePoting Pro(€ss.

Auditor's Responsibiliti€s for the Audit of the Financi.l Statements

Our obj€.tives are to obtain reasonabie assurance about whether the financial statements as a whole are free

from matedat misstat€ment, whether due to fraud or error, and to issue an auditor's rePort that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a Suarantee that an audit conducted in
ac.ordance with SAs will always detect a material misstatement when it exists. Misstatements .an adse from
fraud or ellor and are considered material it individually or in the a88regate, they could reasonably be

expected to influenc€ the economic decisions of users talen on the basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judtement and maintain professional

skepticism throughout the audit. We also:

IdmtiJy and assess the risks of material misstatement of the financial statements, whether due to ftaud or error,
design and perform audit procedures r€sponsive to those fisks, and obtain audit evidence that is suJficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
ftaud is higher than for one resulting from eror, as fuaud may involve collusior! forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of hternal control relevant to the audit in order to desi$ audit Procedures that are

appropriate in the circunstances, but not for the PurPose for exPressins our oPinion on whether the comPany
has adequate internal financial controls system in place and the oPerating effectiveness of such conhols.

Evaluat€ the approp ateness of accounting policies used and the reasonableness of accounting estimates and

r€lated disclosures made by rnanagem€nt.

Conclude on the appropriateness of management's use of t}le Soing concern basis of accountinS and, based on

the audit evidence obtained, whether a matedal uncertainty eriists related to events or conditions that may cast

si8niJicant doubt on the Company's ability to continue as a Soint concem. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the

financial statements or, iI such disclosures are inadequate, to modiJy our oPinion Our conclusions are based on

the audit evidence obtained up to the date of our auditor's rePo . Howevel, future events ol conditions may

cause tle Company to cease to continue as a going concern.



Evaluate the overall presentatioo stucture and content of th€ financial statements, including the disclosures,

and wh€ths the finan€ial statements represent the underlying Eansactions and events in a marmer that
achieves f air presentation.

W€ corrununicate with those charged with Sovernance reSardinS, among other matters, the planned scoPe and

timing of the audii and significant audit findings, including any siSnificant deficiencies in internal control that

we identiJy during our audit.

From the matters cornmunicated with those charged with governance, we determine those matters ihat were of
most signilicance in the audit of the financial statements of the current Period and a-re therefore the key audit
matters. We descibe these matters in our auditor's r€Port unless law or regulation precludes publi€ disclosure

about the matter or when, in extremely rare cir.umstances, we det€rmine that a matter should not be

communicated in our report because the adverse consequences of doinS so would reasonably be expected to

outweigh the public interest benefits of such corrununi.ation.

Report on Other Legal and Regulatory Requiiements

1. As required by the Companies (Auditor's RePort) Order, 2020 ("tlrc Order"), issued by the C€ntral

Govemm€nt of India in terms of suUs€.tion (11) of section 143 of the ComPanies Act 2013, we give in the

"Armexure A" a statement on the matters specified in ParagiaPhs 3 and 4 of the Order, to the extent

applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and exPlanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, prop€r books of account as required by law have been kePt by the ComPany so far as it
appears from our examination ofthosebooks;

c) The financial statements dealt with by this RePo are in aSre€ment with the books of accounts,

In our opinioD the aforesaid linancial statements comply with the Accounting Standards sPecified

under Section 133 of the Act, read with Rule 7 of the ComPanies (Accounts) Rules, 2014,

On the basis of the written repes€ntations received from th€ diectots as on 31 Marclr 2024 taken on
record by the Board of Directors, none of the directors is disqualifled as on 31 March, 2024 from being
appointed as a director in terms of Section 164 (2) of the A.tl

With respect to the adequacy of the Internal Financial Controls over financial rePorting of the company
and operatinS effectiveness ofsuch conEols are given in seParate Annexure_Bi

The provisions of Sechon 197 read with Schedule V of the Act are not aPPlicable to the ComPany for
the period ended 31 March 2024 since the Company is not a Public comPany as defined under section

2(71) of the Act. A€cordingly, reporting under s€ction 197(15) is not aPPlicablej

With lespect to the other matters to b€ included in the Auditor's RePort in accordance with Rule 11 of
th€ Companies (Audlt and Auditors) Rules, 2014, in our opinion and to the best of our irlformation and

according to the explanations given to me:

i. The Company does not have any pending litigations which would imPact its financial Position.

d)

e)

c)

h)

n. The Company does not have any lonS-term .ontracts
were any material foreseeable losses.
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iii. There were no a.mounts which were required to be traffferred to the lnvestor Education and

Protection Fund by the Company.

iv. (a) The Management has represented that to the best of its knowledge and beliet no funds (which

are material either individually or in the aSSre8ate) have been advanced or Ioaned or invested (either

from bolrowed funds or share premium or any other sources oi kind of funds) by the Company to or
in any other person or entity, including foreign entity ("Intermediaries"), with the understandinS,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirecdy
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Company ("Ultimate Beneficiaries") or Provide any Suarantee/ security or the like on behalf of the

Lltimate Benef iciaries,

(b) The Management has reprcsented, that to the best of its knowledge and beliet no funds (which

are material either individually or in the aggregate) have been received by the ComPany from any
person or entity, including foreign entity ("Fundint Parties"), with the understandinS, whether

recorded in wdtinS or oth€rwise, that the Company sha.ll, whether, dnecdy or indirecdy, Iend or
invest in other persons or entihes identilied in any manner whatsoever by or on behalf of the

Funding Parly ("Ultirnate Benefi€iaries") or provide any Suarantee, secudty or the like on behalf of
the Ultimat€ Beneficiariesi

(c) Based on the audit procedures that have been considered reasonable and aPProP ate in the

circumstances, nothing has come to our notice that has caused me to L€liev€ that the rePlesentahons

und€r sub-clause (i) and (ii) of Rde 11(e), as provided under (a) and (b) above, contain any material

v. The company did not declare any divid€nd during the year.

vi. Based on our o(aminatio& the company, has used an accounting soltware which is oPerated by a

third-party softwa-re sewice provider, for maintaining its books of account and in absence of the

recording audit trail (edit log) facility we are unable to comment whether audit hail feature of the

said software was enabled and operated throughout the year for all relevant Eaisactions recorded in
the sofhvare or whether there w€re any irstan€es of the audit hail feature b€en tamPered with.

vn. Sinc€ proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable ftom APril 1, 2023,

reportin8 under Rule 11(g) of the Compani€s (Audit and Auditors) Rules,2014 on Preservation of
audit hail as per the statutory requirements for recold letention is not aPPlicable for the financial
yea, ended March 31, 2024.

Foa Viradiya & Associates
Chartered A..ountant

Rajkot
Au830,2024 bership Number : 131136

UDIN : 241311368KCFAT6418



ANNEXURL A: REPORT UNDERTHE COMPANIES (AUDITOR'S REPORD ORDER, m20

Refened to in of ourrcport of ev€n date

In te $ of tle inJormahon and explanations souSht by us and Siven by the comPany and the books and

re.ords examined by us in the normal course of audit and to the best of our knowledge and beliet we state that:

1. (a) Ihe company has maintained proper records showing full particulars including quantitative details
and situation of its fixed assets.

4.

5.

(b) As explained to us, all the assets have been physicaily veriJied by the mana8ement dudng the year
and there is a regular prograrnme of veriJication which, in olrr oPinion, is reasonable having regard to the

size of the company and tle nature of its assets. No mateial discrepancies were noti.ed on such

verification.

(c) A€€ording to the inJornation and explanations given by the inanagem€nt/ the tide deeds of
irrunovable properties included in property, plant and €quipment and Investnnent Propety are held in
the name of the Company.

(d) fte Company has not r€valued any of its fixed assets including an intanSible asset during the year.

(e) No proceedings have been initiated during the year or are pendinS against the Company as at March
31, 2024 for holding any benami property under th€ Benarni Traisactions (Prohibition) AcL 1988 (as

am€nded in 2016) and rules made thereunder.

(a) As explain€d to us, inventori€s have b€en physically verified during the year by the management at
reasonable intervals.

(b) ln our opinion and according to the injormation and explanations given to us, the procedures of
physical veiification of inventories folloi,,,ed by the manaSement are reasonable and adequate in relation
to the size of the company and the nature of its business.

(c) In our opinion and on the basis of our examination of th€ te.ords, the Company is generally
maintaining prope ecords of its inventories. No material discrePancy was noticed on Physical
verification of sto.ks by the management as compared to book records.

As explained to us, the company had not granted any loans, secured or unsecured, to any companjes,
tums, Limit€d Liability Partnerchips or other parties covered in the register maintained under section 189

The Company has complied with the provisions of Se€tions 185 and 186 of the Companies Act, 2013 in
respect of loans granted, inveshnents made and Suarantees and se.uities provid€d, as apPlicable.

ln our opinion and according to the inJorrration and explanations giv€n to us, the Company has not
accepted any deposits in contravention of Directives issued by Reserve Banl of India and the Provisions
of section 73 to 76 oi any other rel€vant provisions of the Act and the rules framed there under, where
applicable. No order has be€n passed by the Company Law Board or National Company Law Tribunal or
Reserve Barik of lndia or any court or any other tribunal.

The maintenance of cost records has not been speciJied by the Cenhal Covernment under sub-se.tion (1)

of section 148 of the Companies Act, 2013 for drc business activities carried out by the Company. Hence,
reporting under claus€ (vi) of the Order is not applicable to the Company.
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9.

10.

11.

(a)

(a) A.cording to the records of the company the company i6 generally reSular in depositing with
aPPropriate authorities undisputed statutory dues including providmt fund, investor education

Protection fund, emPloyees' 6tate insurance, income tax, sa.les tax, wealth tax, servic€ lax, custom dury,
excise duty, cess and other material statutory dues applicable to it.
(b) AccordinS to the inforrnation and explanations given to us, there are no dues of Soods & services tax,
income tax, austom dufy, wealth tax, excise duty and cess which have not been deposited on account of
any dispute.

There were no traisactions relating to previously unrecorded income that were su endered or disclosed
as income in the tax assessments under the Income Tax Act, 1967 \43 of 1967) during the year-

Based on our audit procedures and according to the infornration and explanations given to us, we are of
the opinior!

(a) ln our opinion, t}le Company has not default€d in tlrc repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the yeal.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
Sovernment or any Sovernment authoity.

(c) To the best of our knowledge and belief, rn our opimory durmg the year, loan/facility availed
by the Company were applied for the purposes for which the loans were obtained.

(d) On an overal examination of the financial statements of the Company, funds raised on shoft-
term basis have, prima facie, not been used during the y€ar for lonS"term purposes by the
Company.

(e) On an overal examination of the financial statements of the Company, the Company has not
taken any funds from any €ntity or person on account of or to meet the obligations of its
subsidiaries and associates. The Company does not have any joint vmtures.

(f) The Company has not raised loans during the year on th€ pledge of securities held in its
subsidia es or associate compani€s and hence, reporting on clause 3(ix)(0 of th€ Order is not
applicable.

(b)

The authorized equity share capital as on March 31,2024 was Rs. 50,000,000/- (authorized
equity share capital increased from Rs. 20,000,000/- to Rs. 50,000,000/ vide ordinary resolution
passed in exha"ordinary general meeting was held on 09.12.2023). Paid up equity share capital
as on March 31,2024 was Rs.50,000,000/- DurinS the year under review, the company has
issued and alotted 3,000,000 equity shar€s o{ Rs 10/- each under provisions ofSection 62(3) of
the Compdies A.t,2013 on 30.12.2023 (Conversion of Loans into Equity).
Dudng the year the Company has not nude any preferential allotment or private placement of
shares or convertible debentures (tuny or pardy or optionaly) and hence reporting under
clause (x)(b) oI the Order is not applicable to the Company.

To the best of our knowledge, no ftaud by the Company and no material fraud on the
Company has been noticed or reported during the yeal.
To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rule6, 2014 with the Central Government, during the year and up to the date of this
rePort,

(")

(b)

ffi



12.

(c) As represented to us by the Management, there were no whisde blower complaints re€eived by
the Company during the year.

The Company is not a Nidhi Company and hence rePorting undel clause (xii) of the Order is not
applicable.

In our opiniorr the Comp y is in compliance with Section 177 and 188 of the ComPanies Act, where

applicable, for all tsansactions with the related parties and the details of related Party transactions have

been disclosed in the financial statemmts etc. as required by the aPplicable accounting standalds.

Th€ provision ofclause (a) & (b) of Intemal Audit of the comPany is not apPlicable to the comPany.

ln our opinion dunnS the year the ComPany has not entered into any non-cash transactions with its
directors or persons coruected with its directo$ and hence Provisions of section 192 of the Companies

Act,201l are nol applnable to dte Company.

The Company i! not requLed to be registered under section 45-IA of the Reserve Banl of India Act, 1934.

Hence, reporting under clause (xvixa), (b) and (c) of the order is not aPplicable. The Group does not have

any CIC as part of the g1oup and accordingly rePorting under clause (xvi)(d) of the Order is not

appli.able.

Accorcling to the information and explanations given to us and based on our examination of the rccords

of the Company, the company has not incured cash losses in the financial year and ifl the immediately
precedinS f inancial year.

Ther€ has been no resiSnation of the statutory auditors of the ComPany during the year.

On the basis of the financial raiios, agerng and expected dates of realization of financial assets and

payment of financial liabilities, other hJormation accomPanying the financial statements and our
knowledge of the Board of Directors and Management Plans and based on our examination of the
€vidence supporting the assumptions, nothinS has come to our attention, which causes us to believe that
any mateial uncetainty exisb as on ihe date of the audit iePort indicatinS that ComPany is not caPable

of meeting its liabilities existing at the date of balance sheet as and when they fall due within a Pe od of
one year from the balance sheet date. We, however, state that this i5 not an assurance as to the futur€
viabiliry of the Company. We tuther state that our reporting is based on the facts uP to the date of the

audit report and we neither give any guarantee nor any assurance that all liabilities falinS due within a

period of one year ftom the balance sheet date, will get discharged by the Company as and when they fall
due.

ln our opinion and according to the hJormation and exPlanations are Siven to us,

clause (a) & (b) the provisions of S€ction 135 towards corporat€ so€ial responsibility is not aPPlicabl€ to

the company. Accordingly, the reporting provisions of clause 3(xr(a) & 3(x4(t) of the Order is not
applicable.

Fol, Viiadiya & Associates
Chartered Accotrntants

74_
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19.

Rajkot
A!830,2024

UDIN | 241311368KCFAT6418



ANNEXURE "8" TO THE INDEPENDENT AUDTTOR'S REPORT
(Refered to in paragraph 1(0 under'Report on Other Legal and Regulatory Requirements' sechon of our
report of even dat€)

R€port on the Internal Finan.ial Controls Ov€r Finan.ial R€portin8 unde! Clause (i) of Sub-section 3 of
Section 143 of the Companies Act,2013 ("the Act")

W€ have audited the intemal financial controls over financial reporting of M/s. ARJUN IEWELLERS
PRMTE LIMITED as of 3ln March, 2024 in conjunctlon with our audit of the Financial Stat€ments of the
Company for the period Ended 31n March,2024.

Manatem€nt's Responsibilityfor Int€rnal Financial ControlE

The Company's management is responsible for establishing and maintaininS internal financial conhols based
on the internal contlol over financial reporting crite a established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Intemal Financial Controls Over
Financial Repofing issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate intemal financial conhols that were operahng
effectively for ensurin8 the orderly and efficient conduct of ib business, including adherence to company's
policies, the safeglarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completen€ss of the accountirrg records/ and the timely preparation of reliable financial information, as

required under the Companies AcL 20-13.

Auditor'6 Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in a€cordance with the Guidance Note
on Audit of lnternal Financial Controls Over Financial Reportin8 (the "Guidance Note") issued by the
lnstitute ot Chart€red Accountants of lndia and th€ Standards on Auditing prescribed under Section 143(10)

of the Companies AcL 2013, to the extent applicabl€ to an audit of intemal finan.ial controls. Those Standards
and the Guidan.e Note require that we comply with ethical requiremenh and plan and perform the audit to
obtain ieasonable assurance about whether adequate intemal financial controls over financial reportinS was
established and maintained and iJ such conhols operated effectively in all material iespe.b.

Our audit involves petlorming procedures to obtain audit evidence about the adequary of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of intemal financial controls
over financial reporting, assessing the risk that a material \aeakness exists, and testing and evaluahnS the
design and operating effectiveness of internal conlrol based on the assessed risk. The procedures selected
depend on the auditor's judgemenL including the assessment of the risks of material misstatement of the
financial statements, whether due to ftaud or eiror.

We believe that the audit evidence we have obtained is sufficient and approp ate to provide a basis for our
audit opinion on the Company's internal financial .ontrols system over financial reporting.

Meaning of Internal Financial Controls Over Finan(ial Reporting

A company's intemal financial conhol over financial reporhng is a process designed to provide reasonable
assuranc€ regarding the reliability of financial reporting and the preparation of linancial statemenb foi
extemal purpos€s in accordance with generally accepted accounting principles. A comPi.ny's internal
financial control over financial repoiting includes those policies and procedures that (l) pertain to the
maintenance of records thaL in reasonable detait, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that hansachons are recorded as

necessary to permit preparation of financial statements in accordance with Senerally accepted accountin8
principl€s, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directois of the company, and (3) provide reasonable assurance regarding
prevention or timely detechon of unauthorized acquisition, use,

could have a material effect on the financial statements-

6ffiuT
or disposition of the compmyg that



Inherent Limitations of lnternal Financial Conkols over Finan ial Reporting

Because of the inherent limitations of internal financial controls over financial reporhng, including the
possibility of collusion or improper management override ot controls, rnaterial misstatements du€ to erroi oi
fraud may occur and not be detected. Also, projechons of any evaluatron of the intemal financial controls
over financial reporting to future periods are subject to the risk that th€ internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

tn our opinion, to the best of our information and according to $€ exPlanations given to us, the ComPany

has, in all material respects, an ad€quate intemal financial conhols system over financial rePorting and such

intemal financial conhols over financial reporting were operating effectively as at 31$ March, 2024, based on

the citeria for internal financial contlol over financial reporting established by the ComPany conside ng the

essential (omponents of internal control stated in the Guidance Note on Audit of lnternal Financial Controls
Over Financial Reporting issued by the Institute of Chaitered A.countants oflndia.

Iol, Viradiya & Associates
Chartered A.(ountants

Firm ReSistration Number : 133125W

Raikot
Aug 30, 2024 bership Number i 131135

UDIN : 24131136BKCFAT€'418



ARJUN JEWTLLERS PRIVATE LIMITED
R@dae Sn'e! No, 158, Ptot No- 29, Shakti Societ!, Nea/ Adstha Hospitat,

Opp- Aa.hiruad ttospital, Mardi Main RoaA RAIKOT 360004

Balance Sheet As dt 31n Motch,2024

PARTICULARS

_Epq!T!4!P Lr4BrlqIES'
0) Sharcholdu's Funds

(a) Share Capital
(b) Reserves and Surplus
(c) Money received against share warrants

(2) Share Applicatiott tloney pendi g ollobr@tt
(3) No -Cunent Liibilities

(a) Long-Term Borrowjngs
(b) Deferred Tax Liabilities (Net)
(c) Olher Long Term Liabilities
(d) Long Term Provisions

(4) Ctnent Liabilities
(a) Shorl-Term Borrow,nSs
(b) Trade Payables Total Outstanding due to

(i) Mrcro and Smdll enterprises
(ii) Other than Micro and Small enterprises

(() Other Cu.rent Liabilrties
(d) Short-Term Provisions

Total Equity & Liabilities
ASSETS :-

0) No -Ctnefit Assets
(a) Property, Plant and Equipment and Intangible Assets

(i) Property, Piant and Equipment
(ii) lntangible assets

(iii) Capital work-in-progress
(iv) Intangible assets under development

(b) Non-€urrent investments

{c) Deferred tax assets (net)
(d) Long term loans and advances
(e) Other non-current assets

(2) Ctrrent Assets
(a) Current investments
(b) Inventories
(c) Trad€ receivables
(d) Cash and cash equivalents
(e) ShorrEnn Ioans and advances
(f) Other cunent assets

Total Assets
Significant Accounting Policies
Note6 fominS part of the financial
As per our apoa ol even d.re

VTRADIYA & ASSOCIATES

13

14

15

11

16

1-2
3-25

fo! rnd on beh.lfofthe ao.rd of rrirc.toa
AIiJUN JEWELLERS PRIVATE LIMITED

y'J\',i^'
Manishhhai Naihubh.i chadiya

As at 31st March,

50,000.00

67,812 71

1,44,194.85.

( Rupees in rhous.rd )

2U3

20,000.00

5,700.82

!378.23

5

10
4,11652$0 3,0h.172.24

f

'1,96,E3'1.57 47,692.4s

1 ,25,242.66:
18,519.21

53,659.20

555.r9
70,14,383,52 5,27,159.69

28,194.60 29,U1.26

10

12

2,430 76

I

8,71,126.19

2.1.411 38

19,139 24

17,19119

18,987 24

70,14,383.62

1,104.;

19.10

4,65,34.;
6,048 88

5,212.01

12,598.88

6,990.M

5,27,159.69

rRN No.:1331

CA HAR
P.4RTNER 4"4fl" 

a' a 
'

Nathubtai Mepabhai Ch.diya

DIN:0865@47

Mem,No.:131136
UDIN : 2413U368KCFAT6418

RAlKoT, Aug 30, 2024
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ARIUN JEWELLERS PRIVATE LIMITED

lI

R@ ueSutue!No,158, Plottto- 2c- iha^tt \ori.ty, N.erAesth! Ho,p at,
opp. Aqshiftqd Hospt td L Mra Maia Road,MlKoI3h00u

Statement of Profit and Loss Eot rhe e.N ended 31st Mot.h,2024
PARTICUL]{RS

(rl xevenue lrom operations
(ii) Other income
(iii) Total income
(iv) ExPenses:-

(a) Cost of materials consumed
(b) Pur(hases of Stoc l-in-'Iiade
(c) Changes in lnvenk,ri€s of Frnished Coocjs, Work in,

Progess and Stock-in-l rade
(d) Employee benefiis expense
(e) Finance costs
(0 Depreciation and amortizdtion e\pence
(g) Other expenses

Total expenses
Profit b€fore exceptional and €xrraordinary items and lax
(r'Frv,

E\ceptionalitems
ftofit before e\traordinary items and ta\ (v-vi)
E\traordinary items
Itofit before tax (vii-viii)
Tax exp€ns€ t
(1) Current tax

12) Tax Adjustnrent ofearlier Year
(3) Deferred tax
Total tax expense
Profit for the pedod ftom continuing operarions (ix-x)
Profit from discontinuint operations
Tax expense of discontinuing operations
Profitfrom dis.ontinuint operations (atter tax) (xii-xiii)
Profit for the period (xi+xiv)
Eamings per equity share -
(1) Basic
(2) Diluted

Sitnificant A(counting Policies
Notes formint part of the financial statements

27,77,462.57 74,57,700.97

77

18

Yeat efiileil3Tst
March,2024

28,03,170.01

( liupee inThoBand )

Year atileil 37st
Motch,2U3

't4,58,760.41

a9

21

22

9

23

7-2
3-25

29,20,882.54

25,059.71

14,61,719 /'7

(1,87.864.80)

13,962.16

13,305.85

9,186.41

1,47,361.56

(4,08,781.83)
't9,793.03

8,559

1,51,949

(")

("i)
(vii)
(viii)
(i*)
(x)

24,572.0a

(39.05)
1,538.03

(*i)
(xii)
(xiii)
(xiv)
("")
(xvi)

778,79

12.42

12.42

0.36

0.36

as per dr ftrori ol even d.r.
VIRADIYA & ASSOCTATES

For rnd on b.hru of th. Bo.d ol Dirc.tos
ARJUN JEWELLERS P&IVATE UMITED

' 'los
A,\u"

M.rishbhai Nathu bhai ch.diy.

DIN:0865446

o'rV,,:4u 
I €-i ri'r t

UDIN : 241311368(CFAT54'13

RAJI<OT, Alg 30, 2024

NathublEi Mepabhai Gh.diya

DIN : 08656147

,'t92.37)

Integrated Annual Repolt 202!24

2E,03,181.43

FRN No.:

PARINER

MeE.No.:131136

5.0r



ARJUN JEWELLERS PRIVATE LIMITED

R@.nte Sutu.! No,154, Pbt No. 29, Shakti So.i.t!, N.at Aastho Hospitdt,
Opp. Aeshimad llospital, MapAi Main Road, RAII<OT 360004

( Rupee, in Tho$and )
Statement of Changes in Equity Eor ttu !.at de.t 37st Marh.2o24

Dalnnc. as 4t lst April,

10,000.00

Ar per orr Epd of .!.n dit.
VIRADIYA & ASSOCIATES

---l

FRNNo.:

PARTNEi
Men.No.:131136

UDIN : 21311368(CFAT54!3

RAJKOT, Au8 30 202,

Nathubhai MepaDhai Ghadiya

DIN | 08656,147

-,,]

Forand on tehalfof th. aord of DiE.to6
ARJUN JI]IWILLERS PRIVAII L]MITED

Au;n,
Mantuhbhai Nathubhai ch.diya

DIN : 0E656{46

z.'r:7"tta'St" 
t

Iltegrated Annu.l Reporr | 202124

A. Equity share capital
Balane as at 7st ApnL Oangs in E4uit! Shac

2n3 Capiul drle b pnor peiod

20,000.00

Reldte.l Balan.. at the Changes in Equity Shatu
btishni s oJ the dndt Cd?ital th/i sthe dnent

rcpatting period !?at
20,000.00 30,000.00

Balonc. as n t 31.t M ot.h,
2021

50,000.00

Bala .. as at 37st Mot l,
2023

Rebted Balaflce at the
beiginninE ol t . pt@ious

Cha ges in Eqaity Sharc
Cdpitdl tunn6 the f@iots@lt EPotting P.ltoilt,

- 10,000.00 1o.ooo.oo[ __]r!rqq!q



ARIUN IEWELTERS PRIVATE LIMITED

Redre Stme! No. 758, Plot No, 29, Shekn So.iety, Neat A.stha Ho|pitat,
OW. Aaihiru.d Hotpital, Mnbdi Mah lload, RAIKOT 360004

Statement of Cash Flows ro.t"y*."tdcd 31,t M.rch, 2a24

PARIICU'ARS

Adilst nents for
Depreciation and amortisation expense

Other non-cash items

Operating profit before changes in non-curren/cunent
ass€ts and liabilities

Adjustments for:
Current other assets

Current other liabilities
Inventories
Trade and other payables

Trade and other receivables

Cash gen€rat€d from operations
Adiusinents for':
Income Taxes Paid

Net cash frorry'(used in) op€ratint a(tivities

Net cash fronv(used in) financint a(tivities
pl liC!!S.g!El+!ryas€) in cash and cash equivalents
Opening cash and cash equivalents
Closing cash and cash equivalents

I ,r*.rrr.o,

[-

For .nd on b.h.lf of the Bo.!d of Dircdos
ARJUN 

'EWELLERS 

PRIVATE LIMITED

Manishbhai Nathubhai Ghartiy.

DIN : 08656+16

12,39,34s.83)

Q$J!q)
(1,03.s42.33)

2,844e4 ]lZ@4
13,927.22 4,016,80

Yeat enileil3lst March,
2024

( Rupees in Thous.nd )

Yeqr eftded 31st March,

9,186.41

10.19

8,559.98
'19.10

9,1 .60

10,267.06

49,663.68

(1 ,87 ,864.80)
24,498.77

(B) Cash flows from investint a(tivities r
Purchase ofcapital asset" i _G219!?) (10,046.21)
Net cash frory'lused in) inv€slint activities O?11.33)j ( .Zl

(C) Ca6h flows frolh finan(irl8 .ctivilieE r
Proceeds from Issue of Equity Share Capital 30,000.00 10,000.00

I'roceeds from long'term borro\nrgs 2,51,719.13 1,07,605.35

5,212.0'l
79,139,24

1,195.20

5,212.01

 ! p.rourrcp. of ev.n d.re

VIRADIYA & ASSOCIATES

[,..,\"DIYA
a.'f'ro'i"t 

t,^ u'i^ 
'

UDIN : 2413U36BKCFAT641E

RAIKOT, AUB 30, 202a

lntegr.ted Anrual Report 202!24

Nalhubh.i Mepabh.i Gha.liya

DIN:08656417

nnrrrr***l
es.szt.+i

(4,08.781.81)



ARJUN JEWELLERS PRIVATE LIMITED

R@enu. Sltuey No. 15& Plot No, 29, shakti Soci.ty, N.at A4stha Hospital,
Ow. Aashituad HoseitaL Matali Main Roa4 RAIKOT 350004

NOteS 1o-;," r,,1 ,7 4 e linanciqt statenents ( Rupees in Thousand )

1. Company Information
'ARJUN IEWELLERS PRIVATE LIMITED' is a Private Company domiciled in India havinS CIN
U36100GJ2020PTC111829 and is incorporated under the provisions of the Companies Act applicable in India. Th€
principal place of business of the Company is located at Revenue Survey No. 158, PIot No. 29, Shakti Society, Near
Aastha Hospital, Opp. Aashirvad Hospital, Mavdi Main Road, Rajkot Gujarat 360004. The Company is principally
engaSed in the business of manufacturinS, selling and re-selling of Gold & Silver Omaments.

2. Sigrrif icant accounting policies
(al Basis ol Preoantion

These financial statements have been prepared in accoidance with the Generally Accepted Accounting
Principles in India ('lndian GAAP) to comply with the Accounting Standards spe.ified under Section 133 of the
Companies Act, 2013, as applicable. The financial statements have been prepared under t}]e historical cost
convention on accrual basis, except for certain financial instruments which are measured at fair value.

(bl A-sc -oJ e.s.tiqotes
Th€ pr€paration of financial statements requires the management of the Company to make estimates and
assumptions tiat affect the reported balances of assets and Iiabilities and disclosures relahng to the contingent
liabilities as at the date of the financial statements and reported amounts ofincome and expense during the year.
Examples of such estimates include provisions for doubtful receivables, provjsion for income faxes, the useful
lives of depreciable fixed asseb and provision for impairm€nt. Future resulb could differ due to changes in
these estimates and the differmce between tIrc actual rcsult and the estimates are recognised in the pedod in
whrch the results are known / materja,ise.

(c\ Prooenu, Pla t afld Equipme t aul*Le!j4!9!l srtq46!!i9a
Fixed Assets are stated at their written down value which has been ariived by applying the provisions of
Schedule Il of Companies AcL 2013. The useful lives of all assets hav€ been as mentioned in the Schedule. The
W tten down value of the assets whose remaining useful life is NIL is written off against the retained earnings
of the company and other assets are depreciated on written down value (WDV) over its remaining useful life as

per the Schedule.

(d) reases

Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially all the risks
and rewards of ownership are classified as finance lease. Such a lease is capitalised at the incephon of the lease

at lower of th€ fair value or the presentvalue of the minimum lease payments and a liability is recognised for an
equivalent amount. Each lease rental paid is allocated between the Iiability and the interest cost so as to obtain a

constant periodic rate of interest on the outstanding liability for each year.

Lease atangements where the dsks and rewards incidental to ownership of an asset substantially vest with the
lessor, are recognised as operating leases. l€ase rcntals under operating leases are recognised in the statement of
profit and loss on a shaight-line basis.

(e'1 rrypauott
At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash

generating unit to determine whetho there is any indicahon that those assets vrere impaired. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of
impairment. Recoverable amount is the higher of an assefs net selling price and value in use. In assessing value
in use, the eshmated future cash flows expected from the continuing use of the asset and Irom its disPosal are

discounted to their present value using a pre-tax discount rate that r€flects the current market assessments of
time value of money and the risks specific to the asset. Reversal of imPairment Ioss is recognised as income in
th€ statement of profit and loss.

L,!!e$!E!js
Long-term investments and cutent matudhes of lonS-term investments are stated at cosL less provision for

(f)

U/;
{sw

Inle8raie.l Annual Report | 202124

other than temporary diminution in value. Cutent investments, except for curent maturities

investmenb, comprising investmenb in mutual funds, government securities and bonds are

of cost and fair value.



ARIUN IEWELLERS PRIVATE LIMITED

Radu. Sttu.y No. 158, Plot No. 29, Shckn Society, Nest Aastha Hospiral,
OW. Adshituatl Hospital, Maadi Mdin Road, R/\IKOT i60004

Notes 7o-;,, ,,,r ,7 a, r Jina ciat sr.t.m.nrs ( Rupe€s ir Thousand )

(g\ Reo enu e reco gnitio n
Revenue fuom the sale of goods are recognised upon delivery, which is when title passes to the customer.
Revenue is reported net of discounts.

Dividend is recorded when the right to r€ceive paym€nt is established. lnterest income is iecognised on hme
proportion basis takint into account the amount outstanding and the rate applicable.

(hl raaation
Current income tax expense comprises taxes on income from operations in India and in foreign jurisdicuons.
Income taxpayable in lndia is determined in accordanc€ with the provisions of the Income Tax Act, 1961. Tax
expense relatin8 to foreign operations is determined in accordance with tax laws applicable in countries where
such operations are domiciled.

Minimum Alternative Tax (MAT) paid in ac.ordance with the tax laws in India, which gives rise to future
economic benefits in the form of adjushnent of fufure income tax liability, is considered as an asset iJ there is
convincing evidence that the Company will pay normal income tax after the tax holiday period. Accordingly,
MAT is recognised as an asset in the balance she€t when the asset can be measuied reliably and it is probable
that the futuie e.onomic benefit associated with it will fructily.

Defeted tax expense or benefit is recognised on timing differences being the diJference between taxable income
and accounting income that originate in one period and is likely to reverse in one or more subsequent periods.
Deferred tax assets and liabilities are measured using the tax rates and tax Iaws that have been enacted or
substantively enacted by tIrc balance sheet date.

Advance taxes and piovisions for current income taxes are presented in the balance sheet after off-setting
advance tax paid and incom€ tax provision arising in the same tax,urisdiction for rel€vant tax payinS units and
where the Company is able to and intends to settle the asset and liability on a net basis.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforc€able right and these
ielate to taxes on income levied by the same governing taxation Iaws.

(i) Eoreign crnetc! trynsastiola
Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the
transaction. Foreign currency monetary assets and liabilities other than net investments in non-integral foreign
operations ar€ translated at the exchang€ rate prevailing on the balance sheet date and exchange gains and losses
are recognised in the statement of profit and loss. Exchange difference arising on a monetary item that, in
substance, forms part of an enterprise's net investments in a non-integial foreign operation are accumulated in a
foreign currency hanslation reselve.

A) hoefltoies
Raw matedals are catied at ihe lower of cost and net realisable value. Cost js determined on a weighted average
basis. Purchased goods-in-transit are caried at cost. Work-in-progress is carded at the lower of cost and net
realisable value. Stores and spare parts are carried at lower of cost and net realisable value. Finished goods
produced or purchased by the Company are carried at lower of cost and net iealisable value. Cost includes
diiect material and labour cost and a proporhon of manufacturing overheads.

(k\ Pryqisiols, Continge t liabiliies and Conli\gent assets

A provision is recognised when the Company has a present obligation as a result of past event and it is probable
that an outrlow of resources will be requir€d to settle the obligation, in respect of which reliable estimate can be
made. ProvGions (excluding retirement benefits and (ompensated absences) are not discounted to its present
value and are determined based on best estimate required to settle the obligation at the balance sheet date. These
arc reviewed at each balance sheet date and adjusted to reflect the current best estimates. Conhngent liabilities
are not recognised in the firlancial statements. A conhngent asset is neither recognised nor disclosed in the
financial statements

f,,ffi133t2sW

Integrred Alnual Report | 20212,1



ARJUN JEWELLERS PRIVATE LIMITED

R@due Stfl'ey No. 156, Plot No. 29, shakn So.iety, Neot Aastha Hospital,
Ot p, Adthifl.d Hospital, Mat.li Mah Road, RAJKOT 360004

NOteS /o*i,, o,'t ol ri, e linanciat statenats (Rupee, in Thousand )

(ll cash and cosh eotioalents
The Company considers all highly liquid financial instruments, which are readily convertible into known
amount of cash tiat aie subject to an insignificant risk of change in value and having original maturities of three
months oi less from the date of purchasq to be cash equivalents.

3. Share Capital
(a) Authortued, issu€d, suh.iibed and fully paid up

Panidla$ I ii{r-itjzue] Ac et 37-03-2023

5000000

50e000

Equity Shares of R5. 10 Each
pttutots wot 100N@ Eqriht Sho1s af R5, 10/- eoclt

I6sr.d C4pital
5000000 Equity Sh es ot Rs. r0 Each

ueoio s vedr 1000@A Eq ihtSlatusofRs 10y'.o.1

Srbsdibed and Pai.l-tp Capit l
Equity Shares oi Rs. 10 Each
prtuia* W 1A000A0 E.tttht Shrl.s of Rs. 1A/- each

(3) Shees boughl back during t]1e yea,

14) she.s outstandinS at lhe end o{ rhe yer (1+2-3)

vliayalet lathltl'ai ladiy1

and at the end of period t
20,000.00

As at 31-03-2023

ro,om.oo

10,000.00

,o,oooIo

50,000.00

50,000.00

50,o0o.oo

50,000.00

20,000.00

20,0t0.00

20,000.00

20,0N.N

so,ooo.ool

SO,OOO.OOI

*,a*i *T

I
I

.r
20 00(t.00

20,000,00

20,000.00

30,000.00

(c) Rithts, preferences and restrictions attachint to each class of shares includinS restrictions on th€ distribution
of dividends and th€ r€payment of capital

The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for
one vote per share held. Any fresh issue of equity shares shall rank pari passu with existing shares. In tie event of
liquidation, the equity shareholde$ ate eligrble to receive the remaining assets of the company after distribution of
all preferential amounts, in proportion oI their shareholding.

(d) D€tails of Shareholders holding more than 5% Ehares in the Company is as below:
ctassolshaft .. A,llll4!:?u!

u it th Held

As ot 31-03-2023

12,O0,OOO 60.00

NAne ol sharchot.t 6 ctass olshaft A,llll4!:?u!

MaflilhbhaiNaftubhaichadiya !4uity 30,00,m0] @:qq
Ndoubhar M"p"bn.'ich.,Jiv.' ,..,'r', 2.I]O.OO'

Rasvahben Malshbhai Ghadiya Lq-ty 1600,00(

2,00,000 10.00

lc,ftr

50,000.00

As .t 31-03-2024

As at i1-03-2024
-n {%H"d I*;n-%i'

,ls at 31-03-2023

Uhit oh H?td Anont cr oJ

CtnnE!

Meshbhai Natlubhai chadrya
Nathubhai Mepabhai Ghadiya
Rasvantib€n M ishbhai Ghadiva

Vijayaben Nathubhai Ghadiya

30 00,000 60.00
,1.00

32.00

2,00,000

16,00,000

2,00,000

0.00

0.00

0.00

0.00

Reserve and Surplus

5,7W.82

4,00,000 20.00

.tqft,,
_Eqriy
Equity

lrt Snt€d A u Report |202!24

50,00,000

,1.00

As at 31-0i-2023

__t

30,00000,

2 00000i
r6.000.00

z,ooo.ooi



ARJUN IEVYELLERS PRIVATE LIMITED

R@ ue Su@ey No. 758, Plot No. 29, Sha*n Society, Neat Aostha Hospital,
Opp, Aa.hituad ospital, Mauli Main Roa.l, RAIKOT 360004

NOleS So i,g po,t o1 tne finan iatstatendts ( Rup€es in Thousand )

Profii / (Lo$) For dt Year

5. Borrowings

:ilorlL

62,111.89

(a) Lon8-termborrowinSs
Patti@1a6

Loans and ad"anees ltont lelated patnes (Unae@rcd )

As 
^t 

31-03-2023

Mdlhbhai Nathubhai Chadiya

Nathubhai Mepabhai Ghadiya
R6vdtiben Mdishbhai Ghdaiya
Vijayaben Nathubhai Ghadiya

t,or,ora.zoi !4sil!!
8e178.80

70,794.47

58,207.65

3,06,1n.23
3,06,172-23

83,063.E0

7,4?,984.47

59,589.65

4,71,652.58

4,71.652,54.TOTAL'

Repayable ondemand, unsecured and company had paid interest on such borrowings at2.25% per annum

(b) Short-term bonowinSs

I t:qll -A As at 31-03-2023

47,692.49

47,692.49

47,692.49

Eacility ,roE ICICI bek h secued by hypotheation of stock 6d book debts md Er ted on mual r*iew .@ reewal basis.

(c) Where the Company has bonowings from bank6 or finan.ial institutions on the ba6is of se(urity of current
ass€ts, it Ehall disclose the following

Wane ol tUeaa* Agl4eglte Amount Qrbtd dded

Cash Crodit Fa.ility lsedn?d )
ICICI Bant - Cash Cr€dltIncilltl (Yearly Renewal)

300000.00 168383.18 Q1

uorttng unlised
.apitnl tunn8 the
linits qranel

sd ctione.l

ICICT BANK 3L{000 00 r96931.5t Q]
tctct BANK 3000c0.00 17050.1.76 Q3

ICICI BANK 3000m.00 168998.50 Q2
ICICI BANK

Dilletud Reason lot oanan.e

0.c0 ,

000
0.00 -

amount as per books of accounts is the

AnounliAnountas
di*tosed as pubooks o1

Pd ieotnt

r96931.57 196931.57

17a504,76, 170501.76.

163993 50 168998.50

168383.18 16838318

Amount Utilised durinS the quarter, amount disclosed as Per quarterly statement and
outstanding balance at on the last day of the end of relevent quarter.

6. Trade payables

As ot 37-03-2024

Ageing of trade payables i6 a6 below:
A5 at 3U3-2024

Partidlats

untlhpuQ.l tues - MSME

Trade layables (forCoods & s€rvtes)

As at 31-03-2023

Pdtticrl^ts

2,593.79

2,593,79

15.01

75,01

15.01

Untlisptted dues - MSML

Not Due Ottstotditg lot fottouing Pnods lrcn dle date ol Pagn.nt
<7q.nt 7-2 ya6 2-3yea5 >3yents T.lIl

1,41,58605

- 1,41,546.05

- 11r,5€5.05

o tstaadnrylotlo\o@ingp.tiodslto t.lre dote ol Piynett
<t!@t l-2y.a6 2-iy.a$ > 3y.aB

- 1,14,194.85

-f rr4rr{ss

6iffis
Inte8rated Anrual R€pori I 202!24

87,531.30 360.78 5,486.4

67,872.n 5,700.87

6? 812'1 r,700.31



ARJUN JEWELLERS PRIVATE LIMITED

R@dre Sutuey No. 758, Plot No. 29, Shokti Sociery, Neat Aastha HospitaL
opp. Aashiead Horpital, Mauli Mai" Road, P'AIKOT 360004

NOteS Fomins p4rt o/ ll,e/i,atr.i4l sr4re,.,ts ( Rupe$ in Thousand )

-- 87,531.i0

- 62531,30

360,78 5,486.64

360.7E 1436.54

As per the MSME classiEc.tion pr@ided by the auditee dd the replesenlatios mde by the @8ement,
Trade payable5 arc non interesr beding md N noBully setded in 0 to 45 dals telm,

7. Other Short-term Liabilities
As nt Mntch37, As dt Mr/ch 31,

2021 2023

Atloances Ercnctsto 0s
Ad; ces Received hom Customes

Dtne. and Td*s Payable

Coods & S€tui.e Tax - Cash Ledger

Tax Deducted at Some - Payable

t,ll,t6'!'.zli
7,23,764,27

52,642.68

52,602.6a

Advdes r(eived hm customers are in cash ad i. kind old Eold 'seived 
in kind are a per differcnt purchase pld of the conpay, value of

gold r(eived in advee (i,e., in lind) is ac.omted at the Pnce whnh e minS at the tihe of achral r€erPt.

8. Short-term Provisions

2023

Serice Coniract Charges - Payable

Audit Fe6 - Prdidon
ltofe$ional les - Payable

P;oirion lot En?toye. BdeJil.s

ESI Irourae ' Payable

126.05

rso.ool

311.05

,or.*
24m

132.00

28.63

23.00

51.63

372 56

'l

18,238.16

78,238.76 372.56

u,ni.ziF ssau

9. Property, plant and equipment and Intangible Assets
ld) Propert), plant dnd equipment

DePEn0o4Amnn{bn

^, ',1
a1 u ,a2i dnqth. oTa4-\)t3 dn$th. ddtgttu 31u 2a21

*n
F umi tr rc atl F k ta rcs I O1u A \ se t)

o/fiu eq iplndt loua Asset)

Plant and Eqtipn n (Oun Ar*t)

-. rls651
'sr3r

1.0. Deferred tax assets/(liabilities)

Inregrated Amud Report I 202t-24



ARJUN JEWELLERS PRIVATE LIMITED

R@e ue Sttue! No. r58, PlotNo.29, Shakti So.iet!, Netu A^sthn Hospitnl,
opp, A,ashituad Hospital, Mattti Mai" Road, RAIKOT 36000]r

NOteS /,-iorr,,1o,r4eJinan iat stat ndts ( Rup.* in Thousand )

C@ponents of deJerred tax assets and liabiliti€s a6 at March 31, 2024 is aB below:
Panielas Edtan.. a, at R.cogni.elt/ R..6gn9.d n orhd Re.ognbed ini

Ap l, 2023 (reu6ed) in eofiplehtnsite:equity ihitg th.
trolit a tt loss ntconE dunngthe yot
tuntg the yeot leot

1,10,1,75

1,104.75

1,104.75

March 31,2024

2,m0.76

2,030.76

2,03n.16

.S!i,-Ior4l.
N€t.lef€ft d tax ass€ty'(liabilities)

926.01

926.O1

926.01

1,792.31

1,792.37

1,10,] 75

1,104,75

7,lM.75

1,101.75

Defere.t td a*et' (neo

cqnlpoleltB of deferreg !a1 !Tt! qll !!l,i!,q!i3! aJ Yqc! 31r ?92!_ii-as,b:lqt:

2,030.76

BeLn.e ds at R.eogr1ie.,U R.coglis4l in otl4r R..oghbql in Dalan.. a6 dt
Apnl7,2o22 keodeeil)tn @ pr.htuto. .qrit! dntng Mar.h37,2o23

prcJit annla$ ln o .tt ins *e th2lear
dtnng the ycdr ycdr

'S b:fotal'
Net defered iax assety'(liabilities)

Defened tax assets (treo

(8762)

187.621

Psumt to the Tdation lirs (Ammdment) A.t, 2019 which is effetive im 1 Aprit 2011 domestic compaies have an option i. pay tax
utcorne tax at 22fr plE applicable surcharge d cess ('new tax regine ) subje.t to certain conditions. Ihe Company h6 trmitioned to the new
iar regae liom 6mial yee 2019-20 dd have a(ordingly reogued deieftd tax balan es at revised tax rate of 25.16a%.

11. Loans and Advances

(a) Short-term loans and advanc€s
Partidldrs

BaIatcewith R@dre A thonry
Coo.L! ed s€Ni.e Tar Creditledger
Tar Dedu.leri rt sour.e - Un.larmed

Abhlshe\ Patel Offi.e Delosit
Panhim Gu,arat Vil Companl Limited

Advm.es Pdd to Supplie6 (for coods & Se ices)

As atMarch3t, As at March i7,
2024 2023

9,@230
1.71

?.97

9,096.98

289 00

16159 Ltl59
453.59 fia3s

rs,tozal
994

1s,934.56

UG€lured 1,106.02 3,337.29

' sab-Total' 1,706,02 3,337.29
.'Iot.l. 17,4C4.17 t2,5qa.8b

12. Other non-current assets

Prelitunry Expenses k, rhe extenr nor si'tren{Ii

13. Inventories

As at Mdtch 31, As.t Mat.h 37,
2024 2023

- 19.10

-- 1o-10

- 19.10

As at 31-03-2023

4,65,344.35
I

a,?4,126.ts

Integated Annual Repurr I 202!24
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ARIUN IEWELLERS PRIVATE LIMITED

R@enue Srru.y No. 158, P lot No, 29, Shakti Societ!, N.at aastha HosPital,
Opp. Aashitu^d dospital, Ma"di Mdin Rod.l, RAIKOT 360004

NOteS fo*ins po,t oI th, Jinanciat st4tdd!. ( Ru?e$ in Thousard )

14. Trade receivables

Ageing ofhade receivables and credit fisk arising there ftom is as below:
As at 3143-2024

19.74

19.70
.TOTAL'

As at 31-03-2023
- 24,057 72 19.70

1

Undisptt d Tru.|. Re.eioable-Considelal 8ood

15. Cash and cash equivalents

k.t k Mahindra Bink -Carh Credit

The Cooperabve Banr oI Rajkot Limited - Currtrt A..ount 7,69.56

1,940.48

1.5. Other current assets
As at 37-Oi-2024 As at 37-03-2023

lnterest Income R(eivable - PGVCL

17. Revenue from operations

18. Other Income

Integated Arnual Reporr | 202&2{

I v,"1, ^a"a71,i) t.dt dd..t iTst

I uoun, zoztt Match.2o23

Int{.st On ?GVCL D...$t

< 6 Month
OtbtondinS lol lo|ouing penods Jtott due rlate ol pn!'nent

6Morl]tto 7-2!ei6 2"3!.nrs >3u?atr l,,nrrr|]t to 7-2 !ei6 2"3 !.nrs > 3 u?atr l,,t'rr

5,210,73

5,240.73

5,240.73

u;dispttp; Tmd. Rueiubl.-considered gootl

Trade R{eivables

'S,1,-IotIl'
'loral'

f *!!*@ As 4t 37-oi-2a3

2,i6i-751

'Tot.l;

't4,58,760.41

74,58,760,41

5.01

5.01

11..10

77.40



ARJUN JEWELLERS PRIVATE LIMITED

Rden e Sutuey No,158, Plot No- 29, Shnkti So.iet!, Neat A4stha HosPitnl,
Opp- Adshituad Hospitdl Md!.li MartRoad,RAIKOT 360004

NOteS fu*i,s poa o7 tt . Jinncidl statc,, nts ( Rupees in rhous.nd )

Otha non-opddnry 'ffin

19. Purchases of Stock-in-Trade

20. Changes in inventories of finished goods

9!!,a!Et!*l

21. Employee benefits expense

Salaiy serne Contract CtErges

Ircentive to eFployees
S.Iary dd Wages (lncl Dn{tor's Remunetahon) t3,962.16

13,962,76

13,962.76

22. Finance costs

Ba!* L,a lrdesmg & Other Chdg€s

lnterest on Lnd & overdralt Fa.ility (S$ured)
Interesl on t]u (Unse.ured Lod)

23. Other expenses

&4 ErPq4
Power & Fuel Erp€tre

Trmportation Expsse

InteSrated Anrual Report I 2023-24

11.41 5,01

: Yene ded 3lst tea/end.d37st
Match,2024 Mat.h,2023

''nb-rotLl' 29,20,882.54 11,67,744.77

' ror.l ' 2c,m,u2,54 74,61,14q.7

llat ended 37st Yeat dded3lst
March,2024 March,2123

(8,7a,12b.1e1L (4,e!935)
t8,74,726.19t11 (4,55,344.35)

.1,65,31-1.35 2.77,479.45

1,65,344.351 2,77,479.55

(408,781.84)

14.75b.18

707.45

4,329.39

I

-i;;^a,i31A
Marclt2024

2,El?.25

14,2s!-75
7,942.70:

2,034 68

5,30668

. stb-Total. 25,059.r0i 73,305.85

'rr I ,'.o''^Ia,305J5

564.56

13,776 60

2,740 iO

2? 88

3&969.49



ARJUN JEWELLERS PRIVATE LIMITED

R@dte Sutuey No.l58, PIotNo.29, Sha*n Societ!, Neat Aostha HosPitd4
Opp. Aeshimod Hospitrl, Ma..li Mnin Road, P.AIROT 360004

NOteS 1,-i,g ,o,r o7 rl, . ln&tidt stdte'ndts ( Rupees in Thousand )

lnterest on duties & taxes

Adveltisement Expe@

1,1,20

250.82

Auditors Retumeintun
Bainess lronotion Erpnse

t8,9E9.?A

150.00

235
73,604.04

120.00

81,125.40 20,474.64

450.91

t65 66

't56.92

2t4.09
26.83Duti$ & T s Experee

MlmtElship les
MiseUeeous Erpetue

I,reliminar/ Eiptr Wlitten Off

195.74

t37 51

598.11

190.13

r910
294.76

,!15.14

115.06

446.65

10.19

796,52

Repans & Mairrsmce Expetues

Staif weude ExpeNes
Stationery dd Printing Expde
Telephone & Int€met Expetue

1,683.00 1,685.33

7,702.28

83.11

7,72,9N.42 7,00,909,82

123.,15

1,47,35t,48

24. Accounting Ratios

(a) cur.d Ritro

(3) DebLEu'y n 
'o

(c) Debr s€ans cw{.se Rrs
(D)kbhoi&u,rykrio

(3) Inveiror, tunov. Ri[o
(F)TtsdeRrov.br.bmovsotro Ndrdtrnrer
(c) rnd. pal,br.runo*, nuo
(H) N.cip'hLtumov{Fbo
(r)N.ttrci'r,rtro
Okrnmc:abl.nproy.d

A. Cl)@l Rntio: AdveE Ch6g€ 6ult d due to iMl in@dit Pshse, Povitis ts erFns ed otier (1ent lEb,litia.
B. o€bt-Equity R no : Adv€r CtdS! ierdted de to i,@e in tE I'&d.
c. D€bt s€dke co@g. Rltio I To tuel dE 8rcwth ot the.onP.ny sd to inct h th€ slo.l.onPay ha toEow.d mre iud, he@ thd. ir.h g€ of

16* a cmpaed to th. p!<edint y.d.
D. R€rs 6 Equity R.tio , coreidering pric€ of 8@rb in r€er r.pidly, conpany ha eld pbduci that N i. sl(i at g@d profit MBin, herce the!€ rs

.haE by moe ihd 25* a comped ro th. pr(.din8 ycar.

E. Invenlory Tlhovq Rano , Nd Chd8. / Within rhe limit
Rdbo To a.h,eve sales r.ryei.red Pnod erended ro 8enune.usbtus, hencethere r cheSebymo* rhan 25% as

compued b the p€ed'ng y.ar
C. Trad. Payable Tmove! Raiio , Adve*e ch.nge t.sulred due b ftre& a ouBbdirg urenr lnbiLtj6 and Provslos
H. Net Clpibl TuhoB Ratio i Adver* .hd8. $Lnbed due ro a*a. in *orking caPital gtp a cmPd. ro lst yed.

L Net Prciit Rano : No chf8e / within the tlni
l. R€t6 on clpitrl EFployed, To c.prG ruLr &d rhEv. el.s ralgetompsy h6 sld podu.t *itr, hwer rErsia he(e thetc is chuge by rue

th6 25* a cdp.rd b th. PffiedinS ,@.
K R.M on Inv*Emnt r No Chdge / withr th€ limit.

P,,,HS
Inte8rated Annual Repo.t 2023-24



ARJUN JEWELLERS PRIVATE LIMITED

R@due SstueV No. 15A, Pbr No. 29, Shakn Soci.ty, N.ar Aasthd Ho.Pit.l,
Opp. Aashituad Hospital, Maadi Main Roa4 RAI(OT j60004

Notes ;,,*in3 p,,r o7rr, e 1inarciat statendts (Rupees in Tholsard )

25. Notes to the standalone financial statements for the year ended
Attached herewift.

Ae per ou Eporl ot cve! d.le

VIMDIYA & ASSOCIATES

ror ud o! b.h.I of th. Bond ol DrEloE
ARJI.IN IEWELI-ERS PRIVATE LIMITED

. laq
.{truut)

FRN No.:133125w

IM
-. a,'o'fl'l

(\*t)

Manbhbhai Nathubhai Ghaauya

DIN | 08656446

Nathubhai Mepabhai Gh.diya

DIN 08656,147

lnteg.ted AMual R€polt I 202124

Mem,No,r131135

UDIN : 2,l13U36BKC[AT6418

RAI(OT, Au8 30, 202{



ARIUN JEWELLERS PRIVATE LIMITED
Reuwe Stn e! No. 758, ltlot No. 29, Shakti So.iet|, Neqt Aastha HosPital,

opp. Ashintod Hospit{l, Martdi Mah Road, RAIKOT 360004

(Rupees in Thousand)

(25) Notes to the standalone financial statements for the year ended

(a) Additional Disclosure

1. Utilisation of Borroweal Fundsr The .ompany has availed $edit facilities fron ICICI Bank and conrpany has

utilised thesame for the purpos€, for which granted to thecompany.

2. Title deed6 of immovable prop€rry not h€ld in the name of.omPany: The Company does not hold any

imnovable property or properties, which held in other's na.ne, hence relevant details, are not aPPlicable and not

R€valuation of Property, Plant and EquiPment'6: None of the ProPerty, Plant and EquiPment's has been

revalued durins the year, hence detaib $Eeof aE not aPPlicable and not tumished

Loan6 and Advan.e6 to Di€ctors, KMP and other ielated parties: No any loans, advances or any sum in their

natuie granted to any Dir{tors, KMP or related Parties during tlte year, herte detqils thereof ar€ not aPPlicable

Details of Benami Property held: No any proceedings have been initiated or Pending against the comPany for

holding any bena i p.opertv under the Benami Trarea.tions (Prohibition) A.t, 1988 and the rule made

thereunder, hen.e relevantdetails are not applicable and not furnished.

BorrowinSs against security of current assets: The Company has availed credit facilihes Irom ICICI bank

against security of cunent assets; herce details thereof are aPPlicable and tumished in the financia! st6terents.

wilful Defaulter: The Company is not declared as wiltul defaulter by any bank or financial institution or oth€r

lendei henG details thereof are not applicabl€ and not fumished.

Relationship with struck off companies: The company is not havingany t ansactiotr with companies struck off
uder section 248 of the Companies Act,2013 or section 560 of the Companies AcL 1956 during the year as well
pending as at year end in the fim.ial statemmts, hence details thereof are not aPPlicabl€ and ftot tumished.

3.

1.

5.

6.

7_

9. Regiskatton and satiEfaction of chag€s with ROC: The company has registered charge pertaiff to aI facilities

ex&nded by ICICI Bank from time to time witl ROC.

10. Compliance with number of lay€rs of comprnies: The conpany is standalone and not having any subsidiary or
it is subsidiary of another holding compa^y, compliance inthis respect not applicable and not tumished.

11. E,(planation for utilisation of borrowed funds and share Premium towards loans, advances and investment:
The.o pany has not utilised borowed funds towards any loans, advan.es o! investments with any dire.iot
related party or assodates hence detaili thereof are not applicable and not tumished.

12. UndiE(losed lncomer The company has no my hansactiorL which is or are not recorded in books of accounts

that has been surrendered or disclos€d as incom€ during the year in the tax assessments under the Income Tax

Act,1961, hence details thereofare not applicableand not fumished.

13. Dis(losure for Corporate Social Re6ponEibility (CSR)| The .ompany is not covered under section 135 of the

Compan,es Act, hencedetails thereof are not applicable and not fumished.

14. DiscloEure for Crypto Curency or vittu.l Cun€ncy: The Company has not haded o. invested in Cry?to

Currency or Vitual Currency, hence details thereof ar€ not applicable and flot tumished

6#R\
lt lar ti133125W

lnteg.ted.{n.ual Report



ARJUN IEWELLERS PRTVATE LIMITED
R@enw Strl'e! No. 158, Plot No. 29, Sh^kti Society, Neat Aastha Hospitat,

OW. Ashiruaal H ospitat, Mootli Mqin Road, RAIKOT il60004

(b) Notes to Accounts

1. ContintentLiabilitie6
Estiruted number of co^tm.ts remainin8 to be executed on capital accounr and
advanrpr. R! NU (Prev'ous year - tu. NtL)

2. Dnector'sRemuneration
Remunerdhon of the Dire(torj of the Company are a\ under:
For Currmt \ear Rs.1800.00 (tor previour'\ eal Rs.tSO0.00)

(Rupees in rhousand)

3. Related party transa.tton,
As per Accouting St6rd6rd - 18 istued by the ICAI, the company,s related parties and hffiadion with them

a) Nanes of rehted parties and nahrre ofr€lationship where control exists

Sr No Cat€gory oI r€lat€d panies N.mes
1 Key Mamgement persomet MarishblEi Nathubhai Ghddiya (Director)

And theil relarives Nathubhai M€pabhai Ghadiy; @iiector)
Vijyaben Nathubhai Ghadiya (DiHto/s Relative &
Shareholder)
Rasvantiber Manishbhai Ghadiya (Directols Relative &
Shareholderl

2 Enlerprise over which ley
management pe$onnevtheir
relatives have stgnilicant influence

not provided for, net of

b) Transactioru with related parties

Nature of traroaction
duling the year

Balmce

31/0J/2024
ManishbhaiN. chadiya
(Director)

1800.00
3801.6t)

35055.m
29031.65 167074.27 Ct

Nathubhai M. chadiya
(Dire{or)

Loan Repaid

NiI
1853.82
1535.00
650.00 83063.80Cr

vijayaben N. Ghadiya
(share Holder)

Loan Repaid

Nil
1378.O2

1540.m
158.00 59589.66 Cr

Rasvantiben M.Chadiya
(Share Holde,

Nil
969.26

110050.00
12860.00 1O7 4.87 Ct

Note: Related party relationship is as identified by the.ompany as per AS "18 retated pariy disclosure issued
by the ICAI, and relied upon by the auditor.

tntegrated Annual Repon



ARJUN IEWELLERS PRIVATE LIMITED
Reoerrc Sutue! No. 758, PIot N o. 29. Shakti Society, Ne,t A^stha HosPitql,

W. Ashiratd Hospital, Mouli Moi Road, MIKOT 360004

(RuPees in Thousand)

4. Segment reporting
The Conpany is engaged in the business of trading & manufacturing of gold & silver omaments. The busi-rcss is

considered to constitute one single Primary segment in the context of AccountinS Standard 17 on Se8ment

Repo*ing issued by the ICAL

5. UnsecuredLoan/Deposit
Balance of Unsecured Loans / Deposits aie subject to conJimatior

6. Capital Commitments
An Amount ofRs. N[ isbalmce towards caPital commihnent as at 3l March 2024

7. The balan.es of Debtors, creditors are subject to their conlilmations.

8. Minute's book and other statutory Registers are not Produced before us-

9. The firm has not received any nemomndum (as required to be filed by the suPPliers with the notified authority

under the Micro, Small and Medium Enterprises DeveloPmat Act, 2006) claiminS lheir status as on 31st MarclL

2024 as micro, small or medium enterprises Coruequently, the amount paidl Payable to these Parties is not

Foreign Exchanse Eaming and OutSo
The Cornpany has neither incurred any expenditure nor eamed my income in foreiSn ex.hange during the vmr

NRI Holding
There are no NRI shareholders in the ComPany.

Ca6h Balance
Balance of Cash on Hand is taken 6 certified by the Mmagement

These financial statements have been PrePared in the format Prescribed by the Revised fthedul€ III to the

Conpanies Act 2013. Previous year figures have been .egrouPed / ,e{lassified to conlirm to the .lassification of

10.

11.

12.

13.

As per our Repon of eve. drte

VIRADIYA & ASSOCIATES

For . on beh.lt of th. aord

ARIUN IEWELLERS PRIVATI LIMITED' 
.,-tlaj'\4

O- n4*tthiu t

(----z <1*5 -

c,{. Malishbhai Nethubhai Gh.dty.

DIN | 08656446

Nathubhai Mepabhai Ghadiya

DIN : 086561{7

PARTNER

UDIN | 241311368KCFAT6418

FRN No.r1331a5w

RAIKOT, Au8 30, 202a
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