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BOARDS REPORT
To,
The Members of,
ARJUN JEWELLERS PRIVATE LIMITED

Your directors take pleasure in presenting the 6th Annual Report together with the
Audited Statement of Accounts of your Company for the financial Year ended March 31,
2025.

1. FINANCIAL SUMMARY:
The Company’s financial performance for the financial year ended March 31, 2025:

(Amount in Lakh)

Particulars Year ended Year ended
March 31, 2025 March 31, 2024

Revenue from Operations 38.333.51 28,031.70
Other Income 5.59 0.24
Total Income 38,339.11 28,031.94
Total Expenses 36,295.85 27,180.39
Profit Before Tax 2,043.26 851.55
Less: Current Tax 533.00 245.33
Deferred Tax (11.20) (10.72)
Profit For The Year 1,521.46 616.94
Add: Balance in Profit and Loss 673.60 56.74
Account
Post employment benefit LT 7) (0.07)
obligations (net of tax)
Closing Balance 2193.30 673.60

2. STATE OF AFFAIRS / HIGHLIGHTS:

A. The Company is engaged in the business of mainly gold and silver jewellery
ornaments, precious stones and bullion.

B. There has been no change in the business activities of the Company during the
financial year ended March 31, 2025.

C. After the closer of the year but before the date of report, the Company change its
registered office address from Revenue Survey No. 158, Plot No. 29, Shakti Society,
Near Aastha Hospital, Opp. Aashirvad Hospital, Mavdi Road, Rajkot, Gujarat,
360004, India to Office No. 401, 4th Floor, Pride Capital, Jalaram-1, Street No. 2,
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University Road, Rajkot, Gujarat, 360005, India vide Board Resolution passed in
meeting Board Meeting on 3¢ Day of July, 2025.

3. REVIEW OF BUSINESS OPERATION:

The Company has earned total income of Rs. 38,339.11 Lakh in the current financial
year whereas in the previous financial year the company earned total income of Rs.
28,031.94 Lakh i.e. the total income has increased approx 36.77%. The expenses
incurred by the Company during the current financial year have also gone up to Rs.
36,295.85 Lakh as compared to expenses incurred during the previous financial year
which amounted to Rs. 27,180.39 Lakh.

The Company has earned a net profit of Rs. 1,521.46 Lakh during the current
financial year whereas in previous financial year the company earned a net profit of
Rs. 616.94 Lakh i.e. the total net profit increased very well. Also earning per share has
increased from 22.33 to 30.43.

4. NUMBER OF MEETINGS HELD DURING FINANCIAL YEAR:

A. MEETINGS OF BOARD OF DIRECTORS:

Twelve (12) Board Meetings were held during the Financial Year ended March 31,
2025. The maximum gap between any two Board Meetings was less than one
Hundred and Twenty days. Details are given as follows:

Attendance
Date of meeting [Total Number of Number of| % of attendance
(DD/MM/YYYY) |directors as on the Directors
date of meeting attended
25/04 /2024 2 2 100%
02/07/2024 2 7 100%
30/08/2024 2 2 100%
14/10/2024 2 2 100%
16/10/2024 = 2 100%
02/11/2024 2 2 100%
16/12/2024 % - 100%
28/12/2024 3 3 100%
01/02/2025 3 3 100%
15/02/2025 3 = 100%
01/03/2025 3 3 100%
29/03/2025 3 <) 100%
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B. DETAILS OF GENERAL MEETINGS
The Details of General meetings held during the financial year 2024-2025 along with the
attendance of directors present in the meeting are mentioned below:

Attendance

Date of meeting |[Total Number of Number of % of attendance

With Type of member as on the members
Meeting date of meeting attended
30/09/2024 4 4 100%
Annual General
Meeting
25/11/2024 4 4 100%

Extra-Ordinary
General Meeting

20/01/2025 4 4 100%
Extra-Ordinary
General Meeting

24/02/2025 4 4 100%
Extra-Ordinary
General Meeting

5. DETAILS IN RESPECT OF FRAUD:

During the year under review, the Statutory Auditor in their report have not reported any
instances of frauds committed in the Company by its Officers or Employees under section
143(12) of the Companies Act, 2013.

6. SHARE CAPITAL:

A. Authorized Share Capital

During the period under review, the authorized capital has been increased from Rs.
5,00,00,000/- (Rupees Five Crore Only) consisting of 50,00,000 (Fifty Lac) equity shares
of face value of Rs. 10/- (Rupee Ten Only) to Rs. 15,00,00,000/- (Rupees Fifteen Crore
Only) consisting of 1,50,00,000 (One Crore Fifty Lac) equity shares of face value of Rs.
10/- (Rupee Ten Only) after taking approval from shareholders in the EGM held on 24th
Day of February, 2025.

B. Issue of equity shares with or without differential rights
During the period under review, the Company has not issued any kind of equity shares.
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C. Issue of sweat equity shares

During the period under review, the Company has not issued any kind of sweat equity
shares.

D. Issue of employee stock options
During the period under review, the Company has not issued any employee stock options.

7. CONSTITUTION OF BOARD OF DIRECTORS AND KEY MANEGERIAL PERSON
(KMP):

A, Composition

The Board and KMP comprised of the following Directors as on March 31, 2025:
1. Mr. Manishbhai Nathubhai Ghadiya (Director) (DIN-08656446)

2. Mr. Nathubhai Mepabhai Ghadiya (Director) (DIN-08656447)

3. Mrs. Raswanti Manish Ghadiya (Director) (DIN: 10846353)

4. Mr. Pradip Mansukhbhai Limbasiya (Company Secretary)

B. Induction, Re-Appointment and Resignation

There have been following changes in the constitution in the Board of Directors during the
year under review:

1. Mrs. Raswanti Manish Ghadiya (Director) (DIN: 10846353) was Appointed as Directors
on 25% Day of, November, 2025.

2. Mr. Pradip Mansukhbhai Limbaisya was appointed as Company Secretary of the
Company on 15t February, 2025.

C. Declaration by an Independent Director(s) and re- appointment, if any
The provisions of section 149 of the Companies Act, 2013 pertaining to the appointment
of Independent Directors do not apply to the Company.

D. Formal Annual Evaluation
Being a Private Company, the requirement of making formal annual evaluation by the
board of directors is not applicable to the Company.

8. BOARD’S COMMENT ON THE AUDITORS’ REPORT:

The Auditors have not made any qualifications, reservations, adverse remarks, or
disclaimers in their report on the financial statements for the financial year ended 31
March 2025. Therefore, no further explanation is required in this regard.
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9. MATERIAL CHANGES AND COMMITMENTS:

There have been no material changes or commitments occurred between the end of the
financial year to which the financial statements relate and the date of this report that
affect the financial position of the company. Further, after the closer of the year but before
the date of report, the company has filed the documents for conversion from private
company to public company with special resolution passed by members in Extra Ordinary
General Meeting was held on 14th Day of July, 2025.

10. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS, COURTS AND TRIBUNALS:

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

11. CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

All related party transactions that were entered into during the financial year ended
March 31, 2025, were on an arm’s length basis and were in the ordinary course of
business. Therefore, the provisions of Section 188 of the Companies Act, 2013 were not
attracted.

However, there are no materially significant related party transactions during the financial
year made by the Company, thus, disclosure in Form AOC-2 is not required.

However, the disclosure of transactions with related parties for the financial year is given
in Note no 34 to the Balance Sheet i.e. as per Accounting Standard -18.

12. COMPLIANCE WITH SECRETARIAL STANDARD:

The Company has Complied with the applicable Secretarial Standards (as amended from
time to time) on meetings of the Board of Directors and Meeting of Shareholders
(EGM/AGM) i.e. SS-1 and SS-2 issued by The Institute of Company Secretaries of India
and approved by Central Government under section 118(10) of the Companies Act, 2013.

13. PARTICULARS OF LOANS AND INVESTMENT:
The Company has not made any Investment, given guarantee and securities during

the financial year under review. There for no need to comply provisions of section 186 of
Companies Act, 2013.
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14. TRANSFER TO RESERVE:

The Board of Directors of your company has decided not to transfer any amount to
the Reserves for the financial year under review.

15. DIVIDEND:

The Board of Directors of your company, after considering holistically the relevant
circumstances, has decided that it would be prudent, not to recommend any Dividend
for the financial year under review.

16. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS & OUTGO:

A. Conservation of Energy, Technology Absorption

Conservation of energy is of utmost significance to the Company. Operations of the
Company are not energy intensive. However, every effort is made to ensure optimum use
of energy by using energy- efficient computers, processes and other office equipment.
Constant efforts are made through regular/ preventive maintenance and upkeep of
existing electrical equipment to minimize breakdowns and loss of energy.

The Company is continuously making efforts for induction of innovative technologies and
techniques required for the business activities.

« Steps taken by company for utilizing alternate sources of energy: NIL

- Capital investment on energy conservation equipment’s: NIL

B. Foreign Exchange earnings and Outgo

Earnings NIL
Outgo NIL

17. RISK MANAGEMENT POLICY:

Risk Management is the process of identification, assessment and prioritization of
risks followed by coordinated efforts to minimize, monitor and mitigate/control the
probability and/or impact of unfortunate events or to maximize the realization of
opportunities. The Company has laid down a comprehensive Risk Assessment and
Minimization Procedure which is reviewed by the Board from time to time. These
procedures are reviewed to ensure that executive management controls risk through
means of a properly defined framework. The major risks have been identified by the
Company and its mitigation process/measures have been formulated in the areas such as
business, project execution, dg event, financial, human, environment and statutory
compliance.
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18. PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
[“POSH”]:
The Company has adopted a policy for prevention of sexual harassment at the
workplace, in line with the requirements of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013 (“POSH Act”). An Internal
Complaints Committee (“ICC”) has been duly constituted as per the provisions of the
POSH Act to redress complaints regarding sexual harassment at the workplace.
During the financial year under review, the Company has complied with all the
provisions of the POSH Act and the rules framed thereunder. Further details are as
follow:

a. [Number of complaints of Sexual Harassment -
received in the Year
b. |Number of Complaints disposed off during the -
year

c. |[Number of cases pending for more than ninety -
days

19. DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES:
As on March 31, 2025, Company doesn’t have any Subsidiary & Joint Venture and
Associate Companies at the end of the year.

20. INTERNAL FINANCIAL CONTROL:

The Company has adequate system of internal control commensurate with its size
and nature of its business to safeguard and protect from loss, unauthorized use or
disposition of its assets. All the transactions are properly authorized, recorded and
reported to the Management.

The Board of Directors has appointed M/s. B. M. Vasoya & Associates, Chartered
Accountants, Rajkot as an Internal Auditors of the Company. Internal Auditors
monitors and evaluates the efficacy and adequacy of Internal Control System in the
Company, its compliance with operating systems, accounting procedures, policies at
all locations of the Company. Significant audit observations and corrective actions
thereon are presented to the Board.

The Company is following all the applicable Accounting Standards for properly
maintaining the books of accounts and reporting financial statements. The
Management of the Company checks and verifies the internal control and monitors
them in accordance with policy adopted by the Company.
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21. AUDITOR:

Statutory Auditors

The Company has appointed M/s. VAGHASIA & LAKHANI LLP, Chartered
Accountants, (FRN: 134575W/W100138), Rajkot, as Statutory Auditor of the
Company, to hold office from the conclusion of the sixth Annual General Meeting and
being eligible offer themselves for re-appointment until the conclusion of Eleventh
Annual General Meeting of the company to be held in the Year 2030.

As required under the provisions of section 139(1) of the Companies Act, 2013, the
company has received a written consent from M/s. VAGHASIA & LAKHANI LLP,
Chartered Accountants, (FRN: 134575W/W100138), Rajkot, to their re-appointment
and a certificate, to the effect that their re- appointment, if made, would be in
accordance with the new Act and the Rules framed there under and that they satisfy the
criteria provided in Section 141 of the Companies Act, 2013.

Secretarial Auditors
Pursuant to the provisions of Section 204 of the Companies Act 2013 and rules made

thereunder; the Company has not required to Secretarial Audit for the financial Year
ended March 31, 2025.

Cost Auditors
In accordance with the provisions of Section 148 of the Act read with Companies
(Audit & Auditors) Rules, 2014, Company is not required to Appoint Cost

Accountants.

22. DIRECTOR’S RESPONSIBILITY STATEMENT:

The Directors would like to inform the Members that the Audited Accounts for the
financial year ended March 31, 2025, are in full conformity with the requirement of the
Companies Act, 2013. The Financial Accounts are audited by the Statutory Auditors,
M/s. VAGHASIA & LAKHANI LLP, Chartered Accountants, (FRN:
134575W /W100138), Rajkot. The Directors further confirm that: -

a) In the preparation of the annual accounts for the year ended March 31, 2025 the
applicable accounting standards read with requirements set out under Schedule III to
the Act, have been followed and there are no material departures from the same.
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b) The Directors have selected such accounting policies and applied them consistently

and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company as at March 31, 2025 and of the profit
of the Company for the year ended on that date.

¢} The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities.
d) The Directors have prepared the annual accounts on a 'going concern' basis.

e) The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act,
2013 pertaining to laying down internal financial controls is not applicable to the
Company.

f) The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and operating
effectively.

23. DEPOSITS:
The Company has not accepted any deposits under Section 73 of the Companies Act,
2013 during the financial year.

24. CORPORATE SOCIAL RESPONSIBILITY:

During the financial year under review, the CSR obligation of the Company was below
¥50 lakh. Accordingly, in terms of Section 135(9) of the Companies Act, 2013, the
constitution of a CSR Committee is not required, and all functions relating to CSR are
discharged by the Board of Directors of the Company.

As per the provision of Section 135 the Company was required to spend Rs. 6.13
Lakh during the F.Y. 2024-25 and the same has spent on the areas mentioned under
Schedule VII of Companies Act 2013.

The Brief Outline of CSR Policy and initiatives undertaken during the year has been
annexed as ‘Annexure — I’ to the Directors’ Report.

25. COST RECORD:
As per section 148 of the Companies Act, 2013, read with the Companies (Cost Records
and Audit) Rules, 2014, your Company is not required to maintain cost records.

26. PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY
CODE, 2016:

There was no application made or proceeding pending against the Company under the
Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the year under review.
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27. DIFFERENCE IN VALUATION:

The Company has not made any one-time settlement for loans taken from the Banks
or Financial Institutions, and hence the details of difference between amount of the
valuation done at the time of one-time settlement and the valuation done while taking
loan from the Banks or Financial Institutions along with the reasons thereof is not
applicable.

28. MATERNITY BENEFIT:

The Company affirms that it has duly complied with all provisions of the Maternity
Benefit Act, 1961, and has extended all statutory benefits to eligible women employees
during the year.

29. DIRECTOR REMUNERATION:
During the financial year 2024-25, the Company has paid total remuneration of Rs.
20,50,000/- to its Directors.

30. EXTRACT OF ANNUAL RETURN:

The Annual Return, pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and administration) Rules, 2014 is required to be published on
Company’s website, if any. The company has mentioned the Form MGT-9 on the website
of the Company i.e. https://arjunjewellers.in/investor/.

31. ACKNOWLEDGMENT:

Your directors place on the record their appreciation of the Contribution made by
employees, consultants at all levels, who with their competence, diligence, solidarity, co-
operation and support have enabled the Company to achieve the desired results.

The board of Directors gratefully acknowledge the assistance and co-operation
received from the Central and State Governments Departments, Shareholders and
Stakeholders.

Dated; 17.07.2025 For and on behalf of the Board of Directors
Place: Rajkot, Gujarat Arjun Jewellers Private Limited

A e sos

Manishbhai N Ghadiya Hitesh B Vasoya
Director- 08656446 Director- 11192927
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Notes to Financial Statements for the year ended March 31, 2025
All amounts are in INR Lacs unless otherwise specified

27 |Finance costs
Interest Expense
- To banks 266.63 143.00
- To others - 79.43
- On Lease Liability 19.90 6.40
Other borrowing costs 13.23 20.85
Total 299.77 249.68
28 |Other expenses
Audit Fees Expense 5.92 1.50
Bank Charges Expense 10.01 7.32
Computer & Software Expense 4.28 4.51
CSR Expense 6.13 -
Discount Expense 11.62 5.65
Donation Expense 0.42 5.06
Electricity Expenses 15.60 19.40
Government Fees Expense 14.24 10.46
GST Expense 0.70 1.66
Insurance Expense 5.07 1.90
Interest On Duties & Taxes 0.07 0.15
Jobwork expenses 95.74 337.77
Legal & Professional Charges 11.83 5.50
Membership Fees 0.13 1.96
Miscellaneous Expense 25.33 10.04
Rents 15.40 14.40
Repairs & Maintenance 23.44 16.83
Sales, Promotion & Advertisement Expenses 1,133.76 1,002.39
Stationary & Print Expense 56.17 43.09
Sundry Write off 2.73 -
Telephone & Internet Expense 2.43 4.71
Travelling & Conveyance 7.68 1.11
1,448.71 1,495.39
28.1 |Break-up of Auditor's Remuneration:
Fees for Statutory Audit & Income tax Consultancy 5.92 1.50
Total 5.92 1.50
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Notes to Financial Statements for the year ended March 31, 2025
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34 Related Party Disclosures
34.1  Names of related parties and nature of relationship
Sr. No. Nature of Relationship Name of the Related Parties

1 Key Management Personnel
Director Manishbhai Nathubhai Ghadiya
Director Nathubhai Mepabhai Ghadiya
Director from 25th November, 2024 Raswantiben Manishbhai Ghadiya
Company Secretary from 15th February, 2025 Pradip Mansukhbhai Limbasiya

2 Relatives of Key Management Personnel

Relative of Director
Relative of Director
Relative of Director
Relative of Director
HUF of Director
HUF of Director

Vijyaben Nathubhai Ghadiya
liteshbhai Thakarshibhai Pedhadiya
Vanitaben Pankajbhai Harsoda
Rajeshbhai Nathubhai Ghadiya
Manishbhai Nathubhai Ghadiya HUF
Nathubhai M.Ghadiya HUF

34.2 Transactions with key management personnel

Compensation of key management personnel of the Company

For the year ended

Sr. No. Particulars
March 31, 2025 | March 31, 2024 | March 31, 2023
1 Short term employment benefits 20.50 18.00 18.00
Total 20.50 18.00 18.00
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34.3 Below given are the transactions with the realted parties

For the year ended

Sr. No. Nature of Transaction Name of Related Party March 31, 2025 | March 31, 2024 | March 31, 2023
1 Remuneration - Manishbhai Nathubhai Ghadiya 18.00 18.00 18.00

- Raswantiben Manishbhai Ghadiya 2.50 - -
2 Loans Received - Manishbhai Nathubhai Ghadiya 259,98 368.80 1,248.00
- Nathubhai Mepabhai Ghadiya 16.50 15.35 9.00
- Raswantiben Manishbhai Ghadiya 0.17 1,100.50 125.00

- Vijyaben Nathubhai Ghadiya - 15.40 -

- Manishbhai Nathubhai Ghadiya HUF - 6.25 -

- Nathubhai M.Ghadiya HUF 6.25 -
3 Interest Expense - Manishbhai Nathubhai Ghadiya - 38.02 16.59
- Nathubhai Mepabhai Ghadiya - 18.54 24.84
- Raswantiben Manishbhai Ghadiya - 9.69 0.65
- Vijyaben Nathubhai Ghadiya - 13.18 17.57
4 Loan repayment - Manishbhai Nathubhai Ghadiya 381.86 307.53 105.58
- Nathubhai Mepabhai Ghadiya 0.80 6.50 18.28
- Raswantiben Manishbhai Ghadiya 140.93 128.60 17.05
- Vijyaben Nathubhai Ghadiya - 1.58 5.10

- Manishbhai Nathubhai Ghadiya HUF - 6.25 -

- Nathubhai M.Ghadiya HUF - 6.25 -
5 Rent Expenses - Manishbhai Nathubhai Ghadiya 7.70 7.20 6.00
- Raswantiben Manishbhai Ghadiya 7.70 7.20 6.00
6 Equity Share Allotment - Manishbhai Nathubhai Ghadiya - 180.00 80.00
- Raswantiben Manishbhai Ghadiya - 120.00 20.00
7 Sale of Goods - liteshbhai Thakarshibhai Pedhadiya 0.04 1.95 0.02

- Rajeshbhai Nathubhai Ghadiya 1.65 9.90
- Vanitaben Pankajbhai Harsoda 3.59

8 Purchase of Goods - Jiteshbhai Thakarshibhai Pedhadiya 0.04 - 0.02
- Manishbhai Nathubhai Ghadiya HUF - - 636.52
- Nathubhai M.Ghadiya HUF - . 648.92

- Rajeshbhai Nathubhai Ghadiya 3.65 - =

- Raswantiben Manishbhai Ghadiya - 841.27 -

- Vanitaben Pankajbhai Harsoda - 2.30 E
- Vijyaben Nathubhai Ghadiya - - 171.26

34.4 Below given are the closing balances of related parties
Sr. No. Particular et

March 31 2025 | March 31 2024 | April 01, 2023
1 Loans Taken - Manishbhai Nathubhai Ghadiya 1,489.52 1,611.41 1,550.14
- Nathubhai Mepabhai Ghadiya 846.33 830.64 821.79
- Raswantiben Manishbhai Ghadiya 939.08 1,079.85 107.95
- Vijyaben Nathubhai Ghadiya 595.90 595.90 582.08
2 Advance from Customer - Jiteshbhai Thakarshibhai Pedhadiya - - 0.90
- Rajeshbhai Nathubhai Ghadiya 6.25 - 9.90
3 Sundry Creditors - Manishbhai Nathubhai Ghadiya HUF - - 262.10
- Nathubhai Mepabhai Ghadiya - - 267.20
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