Hitesh B. Vasoya
Address: Address: Mavdi Cirele, 150 Ft
Ring Road, Rajkot-360004.
Email: vasoyahiteshb@gmail.com | Phone: 4919033619145

CONSENT LETTER FROM NON-INDEPENDENT DIRECTOR

Date: 29.09.2025
To,

The Board of Directors

Arjun Jewellers Limited,

Office No. 401, 4th Fioor, Pride C apital,

Jalaram 1, Street No. 2, University Road,

Rajkot Sau Uni Area, Rajkot, Gujarat- 360005, India,
(the “Company™)

Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point,

J B Nagar, Andheri East,

Mumbai, Maharasthra-400059, India

(Saffran Capital Advisors Private Limited is referred to as the “Book Running Lead Manager” or the
“BRIM")

Sub: Proposed initial public offering of equity shares of face value of 2 10 each (the “Equi
Arjun Jewellers Limited (the “Company” and such issue, the “Issue™) :

Dear Sir/Madam,

I hereby give my consent to my name being included as Executive Director
Prospectus (“DRHP") to be filed by the Company with the Securities and Exchan,
and any relevant stock exchange(s) where the Equity Shares of the Company are
“Stock Exchanges”), the Red Herring Prospectus (“RHP) and the prospectus
Company intends to file with Registrar of Companies, Ahmedabad at Gujarat (&
relevant Stock Exchanges in respect of the Issue. | also authorise you to deliver
the RoC, pursuant to the provisions of Section 26 and 32 of the Companies Act, 2I
Exchanges or any other regulatory authority required by law.

I confirm that the information in this letter is true, fair, correet, adequate and not mislg !

1 confirm that I'will immediately inform you of an y change to the above informatio
Shares commence trading on the Stock Exchanges where the Equity Shares are
~absence of any such communication, the above information should be 1z en a

Equity Shares commence trading on the Stock Exchanges. .

T also consent to the inclusion of this Jetter as a part of “Mate

connection with Issuc, which will be available for public forir
the Bid/Issue Closing Date. - :
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RoC. the relevant stock exchanges and any other regulatory authority and/or for the records to be maintained b
the Book Running Lead Manager and in accordance with applicable law.

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the Offer
Document.

Sincerely,

Executive Director

Name: Hitesh B. Vasoya (}1&5 [wj)\ S

Designation: Executive Director
Date: 29.09.2025

Ce:
Legal Counsel to the Issue

Desai & Diwanji
Forbes Building,
4" Flaor, Charanjit Rai Marg,
Fort, Mumbai- 400001,

Maharashtra, India
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CERTIFICATE FROM THE NON-INDEPENDENT DIRECTOR
To, u

The Board of Directors

Arjun Jewellers Limited,

Office No. 401, 4th Floor, Pride Capital,

Jalaram 1, Street No. 2, University Road,

Rajkot Sau Uni Area, Rajkot, Gujarat- 360005, India.
(the “Company™)

Saffron Capital Advisors Private Limited
605.Sixth Floor,Centre Point,

J B Nagar, Andheri East,

Mumbai, Maharasthra-400059, India

(Saffron Capital Advisors Private Limited is referred to as the “Book
"BRLM") X

Sub: Proposed initial public offering of equity shares of face value of
Arjun Jewellers Limited (the “Company” and such issue, the “Issue”)

1 I, Hitesh B. Vasoya, am the Executive Director in the Compmy_.

2, I am eligible to be and am validly appointed as director under ar
disqualified on the date of this certificate for acting as a director
provisions of the Companics Act, 2013 in '
2013 and the rules and regulations

3 I certify the information in respe
4. I confirm that other than

a directorship in any other.
concern / firm / venture i




Hitesh B. Vasoya
Address: Address: Mavdi Circle, 150 Ft
Ring Road, Rajkot-360004,

Email: vasoyahiteshb@gmailcom | Phone: 491 9033619145

1 confirm that, I am not and have not in the past been a direetor of any company which has, while 1
director of such company, been suspended, during my tenure, from being traded on any of the
exchanges in Indin in the five years preceding the date of filing of the Drafi Red Herring Pre :
C'DRHP") / Red Herming Prospectus (“RHPY) / Prospectus of the Company with the Securitics and

Exchange Board of Tndia (“SEBI™),

For the purpose of this undertaking, the term “suspended company” shall mean a listed co
shares are suspended from trading by the relevant stock exchange on account of W

listing requirements.
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17.

1 confirm that there is no conflict of interest between the suppliers of raw materials and lhw s,

Hitesh B. Vasoya
Address: Address: Mavdi Circle, 150 Ft
Ring Road, Rajkot-360004.

Email: vasoyahiteshb@gmail.com | Phone: 491 9033619145

providers (including those crucial for operations of the Company) and me, except ns disclosed

Nil

I confirm that there is no conflict of interest between the lessor of any immovable
Company (including those crucial for operations of the Company) and me, except u}

A

Nil

Except as stated below, T do not hold any equity shares in any subsidiar
date of this certificate. el

None of my relatives or entities in which I am associated as promoter, di
trustee, hold any Equity Shares, warrants, employee stock options or other
Company as of the date of the DRHP. -

Neither | nor my relatives, have purchased or sold any securities of the
during the six months immediately preceding the filing of the DRH.P

Nil

I confirm that, there are no financing arrangements whereby

purchase by any other person, other than in the normal course:
Company during the period of six months immediately pre
[ am not interested in the appointment of any person(s) a
the Issue or any such intermediary appointed in connecti

I am not interested in the promotion or formation of the Cc

Further. neither 1, nor any company or firm in wh:ch
consideration in cash or shares othcmsc
bu’:ome orto help me quahfy
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Ring Road, Rajkot-360004.

Email: vasoyahiteshb@gmail.com | Phone: 491 9033619145

director of more than twenty companies, nor am | a director of more than ten public
companies that are either holding or subsidiary(ies) company of a public
company). I am not a member in more than ten committees or act ns chairman of more than five
committees across all listed entities in which I am a director, in terms of Regulation 26(1) of the
Securitics Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,

2015 (“SEBI Listing Regulations™).

1 am not a
companies, (including private

I do not serve as a director in more than seven listed entities. Further, I do not serve as an independent
director on the board of more than threelisted companies and am not a Managing Director/Whole-time
director of the Company/any listed entity.

1 have no interest in the Company:

except to the extent of (i) remuneration of 2 million paid to me in the last fiscal (including contingent
or deferred compensation (including in relation to benefits in kind) accrued for the year) by the
Company; and normal fees payable to me for attending meetings of the board of directors or any
committee thereof and normal reimbursement of any traveling and other incidental expenses; -

*  Except to the extent of my sharcholding, warrants, employce stock options or other convertible
instruments in the Company as of the date of this certificate, as disclosed below: [

Name Number of Shares | aggregate sll'mlmldinlf-ofﬂl'e memb
% of Paid up share Capital

Ghadiya Manishbhai 7.470 0.03%
Nathubhai

= except to the extent of the sharcholding (including convertible
and trusts in which I am Interested as director, member, partn
benefits arising out of such sharcholding

I confirm that the Company has not made any payment or reimburse
normal remuneration and reimbursement, profit-based commission, dividend an
applicable to me. .

There is no
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and no pavments have been made in respeet of

;“'.![lqh.\‘\i o be made:

There are no other companies, firms, th
promoter, director, member, partner, proprietor

business as the Coiy

Iconﬁmllmlnmnote ol

1 have not entered, and shall not enter, into buyback arrange
the Equity Shares. :

I have no intention to sell the Equity Shares allotted
employee stock option: scheme or allotted under an
months afier the date of listing of the Equity Shares in the
There are no circumstances which have arisen since the
in the Offer Documents which materially and adverse
twelve months: the trading or profitability of the Compan
ability of the Company,to pay its liabilities.

Litigation and other confirmations:

Except as described below, I am not associated with th
is no outstanding action initiated by SEBI in the past |

which I am associated (as promoter, director, partner o
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imposed at any time by any of the capital market regulators (including the SEBI) in India or
abroad.

(b)  Lam not debarred from accessing the capital market by SEBI and | am not a promoter or director
ot any other company which is debarred from accessing the capital market by the SEBI.

(¢)  Tam currently not and have not in the past been held to be in violation of any securities l4ws, in
India or abroad;

(d)  there have been no queries/ correspondences/ communications received from any of the
regulators including SEBI, Stock Exchanges (including regional stock exchanges).

fe) T have not been a director, promoter, member or person in control of any entity M&Hm
identified as a shell company

(i Neither my name nor the name of the companies in which I am or was a dirgctor ap iﬂ.ﬂ I

intermediary caution list;

(g) I have neither been, nor currently am, on the board of directors of any company
been directed by any Registrar of Companies to be struck off from the
Companies under Section 248 of the Companics Act. Further, T have
director who has been disqualified to act as a director in terms of Section
Companies Act (“Disqualified Director) and neither am 1 :
82 of the Code of Criminal Procedure, 1973, as amended (“
name does not feature in the lists of Disqualified Directors
released by various Registrars of Companies and the Mini
and currently disclosed on the website of the MCA;

(h)  Neither am I subject to any penalties or disciplinary actis
stock exchanges, nor has any regulatory or legal autho ty
found any probable cause for enquiry, ndjudjcamm, ;
against me, pursuant to which observations on
SEBI may be kept in abeyance as per SEBI (Issuing Observati
Pending Regulatory Actions) Order, 2020; i

(i)  No show cause notice (Including specifically under section
of the Securities and Exchange Board of India Act 199
or any statutory or regulatory authority (mcludmg the
proceeding otherwise

40.  Further, I confirm that, neither currently and nor ir
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months from the date of allotment of the Fquity Shares of the Company pursuant (o the Tssue, or for
such other time as may be required under the ICDR Regulations. |
45. | have not been identified as a wilful defaulter by any bank or financial institution or consortium thereof,

in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India. 1 am neither
on the board nor associated in any manner with any company which has been identified as the vanishing i
company. . -
46, 1 have not been declared as a fraudulent borrower by any bank, financial institution or lending .
consortium, in accordance with the ‘Master Directions on Frauds — Classification and Reporting by !
commercial banks and select FIs’ dated July 1, 2016, as updated, issued by the Reserve Bank of India or '
the SEBI ICDR Regulations. :

47.  The details of all litigation (including notices, regulatory actions, criminal, civil, taxation and other
proceedings, and arbitration matters) involving me are set out under Annexure II hereto.

48, Exceptas stated in Annexure III, there are/is no:

(a) pending criminal proceedings involving (by or against) me;

(b) pending actions taken by statutory or regulatory authorities against me;
(¢) pending claims involving taxation matters (both direct and indirect tax cases) againi

(d) other pending litigation involving (by or against) me which are material in accord
materiality policy for disclosure of litigation proceedings in the Offer documents aj
board of directors of Arjun Jewellers Limited pursuant to its resolution dated Septet

I confirm that no results appearing in the lists maintained by CIBIL and watchout in
Annexare IV hereto, pertain to me.

The details of transactions, date of acquisition, price of acquisition and mo
of the Company acquired through secondary transactions entered into by me,

[ confirm that the information in this certificate is true and correct and \
which would render the contents of this certificate misleading in its form or conté

1 confirm that [ will immediately inform you of any change

Shares commence trading on the Stock Exchanges where the
Exchanges”). In the absence of any such communicati
information until the Equity Shares commence trading on ti

This certificate is for inform
herring prospectus and prosp
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Pate: 29.09.2025

Enclosed

Annexure L Director profile [together with all supporting documents)
Annexure I: MIS of litigation invelving Hitesh B. Vasoya

Annexure U Details of matenial litigation involving Hitesh B. Vasoya
Annexure 1V: Results appearing in the lists maintained by Cibil and Watche
Annexure V: Details of transactions, date of acquisition, price of acquluit
cquity shares of the Company acquired through secondary transactions

Cc:

Legal Counsel to the Issue

()1.6-”"" yOIA

Desai & Diwanji

Forbes Building,

4" Floor, Charanjit Rai Marg,
Fort, Mumbai- 400001,
Maharashtra, India
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ANNEXURE 1

Hitesh B Vasoya is the Executive Divector of our company since m
with our Company since May 1, 2018 as Operation Manager, He ho

and post graduate diploma in Computer Science and Applicat

He has been associated with our Company since May 1, 2018
responsible for overall sales operations and ensuring regulatory

the Company. He has over 7 years of experience in the jewellery r
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Hitesh B. Vas
Address: Address: Mavi
Ring Road, Rajko

Email: vg

Our Executive Director, Hiteshbhai B Vaso:
BN.SS bearing FIR number 11208053250 dat
contract employee of our Company who
tocated at Revenue Survey No. 158, P

Rajkot- 360 004, Gujarat, India. The matter

Out Executive Director, Hiteshbhai B Vaso:

July 30, 2025, before the Principal i

Solanki (“Defendant”) under of Sections 138

a cheque. Our Company has claimed for a recovery of o
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Annexure IV
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Email;
'S, | Nameof | TransfereeNam | Dateof | No.of | s
No. | Transferor | e of major acquisition | Shares |
| sharcholder Tk | Acquire |
i ; : o
(L | Nathubhai | Hitesh | March 01, |
Mepabhai | Bhagvanjibhai | 2025 9
Ghadiya | Vasoya
M.boveg 503
|
m
y
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